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S'tATE OP NORTH CAiOLIM 

COUNTY OF CAIMUUS 

DECLARATION CBEATING tllftT OWNWKIP IH l.30 LAU oomxum llOAD OOMOOMINIUM 

PURSUJ\NT to CHAPrlm 47A OP 'fflE HOHH CAROLI.MA CEHUAL ST.A'l'UTES 

KDDS (he:reiMftar ~RlW "tho Gnntor 11
) 1 " North CArolina

general partnership tiavina its principal of!iee at Com:.ord, County 

of Cabarruo, State of Horth Carolina, aa thft. 6olA ownar in fee 8iople 

of th• land and iaproveenta hereinafter daacribod, does hereby inake 1 

d«lore, and publish ita inton.tion and dcsiro to •ubmit 1 and doe• net•by 

the land and buildings hcrein11fter doacribed, together vl.tb 411 1111provaia.nt• 

thereon, o.nd including all ea&(llllllnta, right.a. and appurtenances thereunto 

belonging or purtaintng, to ttuzi operation aod provisions of the Unlt 

Ownership Act (hereiMfte.r called "tho Aet"), Chapter 47A of the General 

·Statutes of North Carolina, Further, in confomity with the ea.id Act 

and Ln particular with i~7A~13 thoreof 1 the Grantor aeta forth tho 

folfowi11R pnrttculMUI 

t. 

DESCRIPTION OV TtIB LAND 

Punuant to J47A-l'J(l) or th• Act,~ thu r-.al proporty th1t 

i• h1roby aubm1ttod to tho oporot:lou of tho Act 1• deecr-ibli!d •• f0Uows1 

LYING AND BEIMO in No. l2 township, Cabanu• Couaty, North 
CAroUoa, on tho e,a.t aide i;,f Lake Concord Road 1 adjoining 
the property of C, J. Hoss and Cabarrua Clittic For WomCt11, 
P.A., a.nd bein11a ~ 1.31 a.ere ti:-act aa vh.Qvn on plat uf the 
property of George T, Rossnr, Giu-a.ld V, 0tte-n.1 1 Joseptt J, 
Gerdes, et al., na surveyed by Hol G, Th0111paon, Janunry l, 
1979, nnd being tnoro pt1rticulady doacr:tbod as followa1 

IIY.ll1NNHW /\t. ,rn lroo In thll t.!Mtl•rll -0J.it1 ot !.Ukl.' C1Hll'ord Road, 
the northveat corner of tho proporty of Cobttrrua ClinJc 1or 
\,IQ-men, P,A,, d,iflcrihed In tho Jo..id t"P.corded in Peed Book 482 
o.t. Page 444 in I.he offkq, of thfl Rugi&ter of Deeds for Caburua 
County, and rune thencn with th$ eaatorn edge o! 1,ake Concord 
Road M, 10-16-20 B, 27S,70 foet to an iron, o corner ot C. J, 
Hoss: thence with tho line of Hoss S. 83--09-50 E. 219,48 feet 
tQ a point; thence S, 11-09~40 W. 250,47 feet to a point in 
the lin~ of Cabarrus Clinic For Wl)Q'len 1 P.A.; thence with the 
line of Cnbarrua Clfnie For Woqen, P.A. N. 89-51~1~ W, 218.63 
feet to the point of &£GlNNING. 

• 

• 

• 
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11, 

OESCJUPTlON OF THY. liUit.OlMG 

Puraum1t to t47A-13(i) or tl10 Act, tho 1mprovmwnt8 lwroby 

Tho buUI.IJns consll.Hta o( two stories or tl\)(1ra c1nd no bo.tw11111nt, 
the nWllbcr of condooiniulll units shall be throe ()) which ah111l 
be kno\ffl us Unit 1. Unit 2 an!J Unit :3 1 which three (l) units 
arc described particularly in Article 111 belowt 

'rho prindpol ru,toriab of vhk.h the building is co04trncud 
are as e.et out in the copy, attached hereto, pursuant to f47A-
1S of the Act, of the plans of th~ buildint: which vorv prepared 
by Marshall Erdtllln & As$0ciates, Inc, and are designated as 
"Exhibit A, 11 

III, 

DESIGNA'flON A.NO DESCRIPTION OY UNITS 

Pursuant to f47A-13()) of tho Gen~ral Statutes of North Carolina, 

the Unit designation und dcrncrli,tion of 11a,::h Unit an, as follovs: 

Thoru are three (J) unite, which are to be known as and 
are heteby d~slgnntod nnd daf:lnod aa Unit l, Unit 2 and Unit 3, 
UnJt 1 conn:lau g.miernlly of tho lowor lovol or the [J.ret 
&tory or floor of the bufldln11, Unit 2 comdstu Kl'lh.•rtllly 
of thC! nortlrnrn portJon of tlw up1wr }l'lVol ur RN',in<l 11tory 
or floor o( tho buHJlng aud la t.lmdgm1tuil os "N0urulof1y" 
on Exhibit A att11e.hcd lwrclo, Uo!L ) cona1aLi. generally of 
the southern portion of tho upper lovol or second story or 
floor of Lhe building and is designated aa "Oral Surgery" 
on Exhibit A att;ad,IX) hereto, Excluded fro111 Units l, 2 and 
3, however, are all spacus and tmprovumencs lying beneath 
tho undecorated and/or unfinished surfaces of the perimeter 
walls and flooru of each unlt, and .above the unrlccorated and/or 
unfinished inner aurfoccs of the ceJ lings of each unit, and 
further excluded are-all spaces arid improvements lying b~neath 
the undecotatHd and/c,r 1.mfinished inner surfaces <)f all lnteriot 
beadng walla and/or be,1dng parti.tione, an(! further exi!luded 
are all pipes, ducts, wiroa, condultR, and other facllitiea 

'running throuah any interior wall or partition for the furnishing 
of utility aqrvkas to the unite or to the c~n areas tmd 
fac:ilitiM, 0 comon areas and !ac.ilittes 0 bl!"Jng described 
belov. li\cludad in each unit, however, .nu all fi.xturoa, 
appliance•• U10ehanical ond electrical systeu and oquipae.nt 
llnd heating and oir conditfonins ayatoma iaatnlled am! intended 
for the •o1e and txcluaiv• uue and ~vnefit of that unit 1 cowanaina 
•t th• point of di1conno~tton frott thQ ttrUet~TAl body of 
th• building and from tho utility ltn~•• pipe, or· •11toll'i or 
•Y•~'llllt a,rvtna tb.Gi (IArtioular unit, 
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Tho aroa of Unit l. ia approximately 6,247 •quan f .. t, 
the area of Unit 2 i• apprOXiMtely 3,650 •qua.re fut, and 
the area of Unit 3 iu 4pprox:lniately 2,663 aquare fetet. Unit l 
bas direct nece.iia to the COIDUIOU a-re.as and facilities which 
cllilpt"is~ tht1 entt'oncoe to the lover level or Hut ac:ory or 
floor of th!! building, Units 2 and l have direct 11ccooo to 
tha cowwn creas and facll1tiua vhich co~priae the eotraucaa 
~o the upper level or oecoru! atury or floor of tho building, 
Unit 1 contains all of tho offketi and roo111a on tbu lOWIU" 
level or flrot story or floor of the building vhich includaa 
thoa~ of(icos ond roOIIIB doaignated on Exhibit A nttach-ud hereto, 
including tho1:1e officea and n,oma d(l&ignated Office (J), Cotupute.r, 
Gen1.1ral X•Ruy, Ffooroacopy {2) 1 WaJtlllS l\udlology, Bt.1ain,i1rn, 
Film Procesaing, Pllw Storage, Loungu, lw.ictJve l"iles, Hm:h/Stoi-,, 
Cn11h/Rcc,, EneQlll, Chen. Stor,, 11ml Storng,:,, Unit 2 o::ontuina 
those o[fJcea nnd rooms in tho I\Orthern p-ot-t1on of th.o upper 
level or second $tory or floor of tho huJlding nnd thoso officea 
and r0t11ns deHlgnutcd on t:xhJbH A utt11chud ·ht>rt>to, including 
thooe rooffl8 1rnd of(-Jcell designated \,fofting Naurology, Library, 
El<.lllll, (l), 'rr-out. 1 Cons, (3), Lounge 1 Emur,, nuolnc1rn, Lti.b/N,S,, 
Stor, (2), an<l PTivate Waiting. Unit 3 uontaina thoae offices 
a.nd rooms in the southern portion of tho upper level or second 
st◊ry or floot' of the buHding a.nd those offices ;md rool!l8 
doaignntcd on f.xhih:lt A attLlc:had hcreto 1 including thoaa officeil 
and roo1na dcsf.gnated Waiting Ornl Surgery, BuBine6e, Lounge, 
OHtce (2), Op, (4) 1 Lnb/Stcriliztng, Tanlw/~qu{ptn(,l\f. Stot"ago, 
kec, (4) and ranorux. 

lV. 

DESCRIP1.ION OF CENEltAL COHH.ON ARW MID P-ACILITIES 1 

AND OWNERSHIP INTERESTS THEREIN 

Pureuaot to §47A-13(4) of the Act, the deacription of tho 

gonoral common areas and facilltioa and the proportionate lntoreat 

ot each Unit ow-nor thorialtt are aa ftlllowe 1 

The general co111111on araas un4 facilities menn 1 c0111prise 
und include 411 of the rual property, improvemants aDd tacilitie• 
of and located upon the real property described herein.above 
under Article I. other than the Unite, ae the Units aret defined 
and described horeinabove under Article l![, and shall include 
easements through the Unito for conduits, pipee, ducts, plUlllbing, 
viring, nnd other- foc:Uitiou for the furnishing of utiUty 
eerviccw to the Unita uod to tho cottUOn a.reoa and facilities, 
and eaae.ments of support Jn every portion of a Unit vhich 
Cl;lntribotes to the support of the illlp-t'OVGfflenta, and she.11 
f1.1rtha1Jr include all p(!rlumal pl'oport:y held and mnintained 
[or thu jOJ nt use and enjoy111ont of all of tho owe re of all 
thl! Uult1t, Thu unJlv:ldvJ propo(tJonatc ir1tt1rct1t, expnurncJ 
nn a percentage, in tht1 c=on arean and fudlitica appurtenilnt 
to each Unit is aet forth bak,1,1: 

l 

' ' 

._ ____________ _ 

.Percentage Interest 

50,0~ 
29.0% 
21.0X 

• 

• 

• 



• 

• 

• 
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The percentage of undividod intcroot in the cOlta!On aruaa 
4n,d facilities 11t1aigoed to each Unit ahall fiOt be ~hanged 
except ~ith tho ~nun111WUa conHeTit of all Unit avncra in a 
duly recordikd 4.Dlend!Wfit to thi• ~laration. 

V, 

DESCRIPttON or L'OtltED COMMON ARMS AND FACILITIES 

Pursuant to f47A-130) of the Act, tlto Guntar hereby atatoa 

and daclarea that tburo ira no 1hdtod <:ot11aon aroae und f4dl1Uae. 

Vt. 

Ufr&NDRD PURPOSE OF THR BUUJ)INO AND TUE UNtrS 1 
AND RIIB't1UCTIONS AS 'fO USE 

butldlnJl nnd 011ch of tho Unthl 111 Jntundutl anti tho ro11trktt.,n11 upon 

thoir uo~ ore ae {ollowai 

The Property a.nd the Unite and the conunon areaa and facllitiea 

aro hareby declared to ba 11ubjuct to 411Y and Q'H vaUd lind onforcoubJ.a 

r9atrictiona 1 candit.1ono, limJt4tions and aaaumunta now of rucotJ 4£focting 

the property and are hereby docloted to be subject to any and o.11 restriction•• 

horoiri or in tho Bylaws of tho Management AeeocJution 01entionl'd heretnAftor •· 

pertuin.inR to and 1tovornfng tho ·uao of tho Property and tho Unite and 

the coMOn arcos and !ncilltigs, and autting forth tho oblJautJono 

and responeib111t1ee ineideot to the Olinorebip of each Unit and its 

appurtonant undivided interest in the common nruao ond focilitioa, 

Sp-ecHically 1 but without U.-lDHing th<i generality <Jf th@ f'ongoing, 

the Property end the Units and tho coa:uaon are.o11 and fac1Utiea arQi 

intended for office usage and purpoeee and not for either residoncial 

or industrial ueago or purpoees, And no Un1t shall be usad for nny 

purpoae other than the t1aintenauco of offices therein ~nd purposoa 

di~ectly rlb'l4ted·to the .ainte:nance of such officeu, and neither the 

Property nor any Unit nor the t;:Ol»t!IOn areae and facilitiw. shilll be 

Ufed. 1n &Ry unner or for any purpou which in tho a.ol.e opinion of 

.... 



the 111&intenanco o! th• Pt'op•rty end th• Unit• aa an otfiee fa~tlity 

of· the fir•t olaa1 in the quality of maintenance, UH, ocQupaucy and 

appeor4ncc, In a:ddition 1 the Property and tho ttnit• and the cOllUBOn 

artMta and facilities shall be subject to th• fol.loving reatrietionoi 

1, Nu ilnll«lttll, improper, oftf;lnoivo oT utilawtul uae 11hnll 

be lll4dtt of 1m)' Unit or of the ~Ollill:on oreoe and fadlitiea, npr of any 

~•rt thereof, Bud all lava, aoning ordit111nc8ff alld regulation• of all 

gt>Yorn11to11tnl flYthorltlutt h1wfn14 Jurlndtactori or or ovur tho l'roporty 

olrnll bt1 ubul'Yl!tl, Wo ownar ot al}y Utth t,l\aU pora.lt or liuthlr o.nythJ.na 

to be done or kept in hiu Unit or on tho eoemon aroes and facilit1ea 

wbL:h will 1ncreo88 tho rote of inauro.nce on thll Prop(lrty or on ;:uiotha:r 

' Unit or itb contentu or will adversely affoct or jeopardize any such 

tnsurnneo covors.ge 1 or which will obstruct Qr int,arforo with tho r1gh.te 

of other occupants of the t•roporty or annoy thu111 by unreMonablo nohe• 

or tr11Uk, or vhich will croato or conetituto 11. nuisance to noy otl1er 

ovnor ot a Unit, or which interferes vith the peaceful ~oaseaoion And 

proper und full oao and enjoyiii~nt ot uny other Unit or of tho co!llllon 

areas and facilities. 

2, Th~ uao of 411 Unite and all COffllllon Arona and faci~fttun 

khlill ho nt nil ti~t111 aubjuot. to •uch tuAt10111tblu ruh11• 11ttd ruuul4'thu1111 

H 1111ty tro11 t/1\1(.t to ttmu -bu prut11.1tlbod lind u11tnbUwlwd JI\ IU!CUfdtutl!U 

with tl1ila Dec.lurution by the Hnrutgw.ent l\nodution a.entio11~d heretna.t'ttr 

pursuant to Ha Bylt1.ve, 

vn, 

SERVICE OF PROCESS 

Pureu4nt tQ S47A-13(7) qf tho Act, tho n&me and placq of buoina•• 

ot a parson upon vhOffl ptoeoea !My bo aetvcd in ca•c• involvina tho 

M.urw.g~m,nt Ali•o-ciotion ~ontionud burein4!tor, or iu other ca••• in 

which tha Act perl!Uta a~rvice to be m.ndo upon• por•oft nalned in tha 

O..claration. is Gqorgo T. Roa&er, 130 Lake Concord Rood, Concord, 

North c~rolina 28025, 

• 

• 

• 
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VIlI. 

Atr!NDMRNT OF IJ~LAMtION 

Pureuont to f47A-l3(9) of the Act, th~ method by which t:hi& 

t>uclaratio" 111ay be P~ended io 48 folloVd: Thie DeclKt"dt!on lltUY be 

flllltmded by the vote of at loaet ahct-y➔ix and t'i(O"~thirdo parc.cmt (66-2/3:t) 

of the condomfn:lum unit ovnora I providud ,my sud1 n1Porti1111ont uholl not 

bo a£roctlvo untJl plncod tn vrltfug, ttxucurotl und 1tck11owl11<lR~ttl by idicty

&b 1.md two-thirde pereeant (66-2/3%) of tho condomtnJuP1 unit ownou, 

o.nd itled for registration :In tho Cab-orrue county Regintr-y; pro-vide.d 

f'urther 1 hwev11r, thut no Buch amend111ent ah.all nffoct or clfang<, the 

porcentago of uPdivided intor~ats of ooeh condominium unft O\ffler in 

the t:Ollll!lon areas and £aciHti1H1 1 withot1_t tho urumimou.s coaaenr of all 

condominium unit C'llnero, No amend~ont heruof Pholl be affective until 

rei::orded in the Office of the llegister of De¢ds for Cnbllrrua County, 

North Cnrolinn 1 4nd no ame.nd~ent hereof wOich vould·nf!ect the validity 

or priority of any mortgage or dead of trust upon the ~roperty or upon 

a Unit or vhlch would alter, amend or modify in-nny manner whatsoever 

the rishti:t, powers aud pdvilogo• granted and roaervoJ heruin in favor 

of any 11tortgagee or deed o[ trust bene{iciary oholl o.ffoct or ba offo<:tive 

41 to nny mortgog(l(I of 4 uon:gngo or bonoficfnry of a doed of ttuet 

upon tho Property or upon a Unit unleaa thQ 11nid mon.snsoo or duod 

of tr-uet beneficiory eonecntn ther0to in vr.it.ing, 

!X • 

OWNER.SITTP OF UNITS, RES'i:RICTION AGAINST PARTITION OR SEPARATE 
COMVEYANCE or APPURTEHAN1' COMMON ARF.AS Mm PACIUTI.RS 

Each IJnit of the proporty atwll be ,conv1JYed 4od treated aa 

tn individual propurty capabl• of tndepondont uao and uwneruhip con•i•t•ot 

with and u provided in trul >.et And in thia DMlarotion. The undivided 

intct••t in the COIIIBIOQ •roao and fa~ilitie• hareinabov• doe-larod to 

b, an itppu.rt,nonce to oaoh 1Jn1t 1hl-l1 nut be co11voyvd, d:•vilod, inhuitod, 

flnC:Ulib4r•d or Othetw.t.• de,i.lt with in any IUU\RGr a.pant.sly frOll Qt" 

1G any •nn.r ••P•t•ted fr(1QI .the tro.it to Vbhh 1t ·appertains, and tha 



undivided· lrtt~est in COU!ftOO areu Clnd. facilitiea appurteuut to each 

Unit ehall be deemed conveyed, dev-iud. am:uabuod or ot~rvta• includ-4 

with th.e Unit even though such Wldivided int$t"ut ia. nQt Qp~•ly 

untfoned OT descriOOd in the- ine.t~nt or dt>eum.-mt eonveying, dovilfing. 

euewnbtlring or othe.l"lfi1u1 dealins vith sueh Unit. Any conveyance, »ortgago, 

deed of trust or other iru,trtt1tent or docuiwnt which purports tp affect, 

convey, devise or encUfllber, or which purporte to grant 1tny right, interut 

or lian in, to or upon, A Unit shall b~ null, void and ot no effect 

whataoe'i'cr inaofai- 011 tbe a.o.aie purport4 to 4ffect nny right, t1tlo 

or interest in or to a Unit and its appurterw.nt undividOO 1nteYeet 

in comon arlW.o and facilities, unluoe the uru.10 purports to affoct 1 

tonvey 1 devise, encumber or otherwiao trdde or deal with the entire 

Unit, l!owe.ver, nothing contuine.d in t.his paragraph shall be conatru~ 

as 11.nrlting or prevtsnting the ownership of any Unit and its appurtenant 

undivided. intoreat ln the colllmon areas and facilities by more than 

one person or ontity as tenants tn COIIIIIIOn or as tenants by the entirotie• 

or by any other ownernhip funa pe.r1dtted by the A.ct, 

No Ur1it shall be divided or aubdivlded inW a 61114llor unit 

or office unit or ~!Mller units or offlc$ uni.ta than aa shown on Exhibit A 

attached hereto, 

In reeoguition 0£ the fact that the proper use of a Unit by 

ita ovner or ow1u1rs depends upon the une and onjoyment of the COlllllOu 

areas and facilities in cOtn!llOn with the ownera of all of the Units 

and that it is in tho jntoroat of 4ll ovners of Uuits th~t tho owner,hip 

of the COIIIPIOI\ arMit and fnciUdoo bo ret-utnod in colllll!On by the ovnera 

ot Units tn tho Property, it !• declared that tha COllWOn areaa and 

fadlitieB 1 uud the percantug111: of tho undivided intaraat in tho coriwon 

areaa and facilitle4 appurtenant tQ each Unit, al\.llll be and re11W.ln 

undividM, and no Unit wner or uny other parson shall briUg or institute 

or Mv~ any right to bring or institute any action whdtaobver for« 

partition or division of all or nny part of the co1111110n area& and facilitiaa. 

• 

• 

• 
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x. 

Ptll.PCTOAL NOM-tXCUIStVt: EASeMENT 1N C()Hl>lON ARMS AND FACIL!Tl!:S 

t'hlll COWD-\)ll liTOtlll 11,nd hdlitJOff ohull bu, and thu IUIIIKl nro 

hercil:iy doclilrod to bo 1 BuhJtict. to ii porputuol uon-\lxclu1dv1:1 0111101•1.mt 

!n hvt.1r of 1111 tho ownor11 or Unit# Jn th1.1 rropttrty for thuJr u,111 nnJ 

tho uae ot thofr tv11Rnf.1t I omployo,11.1 1 agonu I urvallt&, ittHINU I JnvHo-@11 

and Uc.0:n1H101J, £or dl propor p~rpo11oH and in accordanco wtth the pcovillion, 

ot tbi• Daclaration, and for the furniahing of 8Grvicea nnd fucilitiae 

(or which the aome aro re.aaonably b\tendod, hr the enjo-ymc.nt of 11111.d 

ow•r• of Unite, 

XI. 

t'.AS~T f'OR UNIN'TEN'tIOlW. iUID NQN .. Nh'CLIGENl' imCROAC)t»EN'rS 

ln the avont th11t any UnJ t 11lmll oncroach upon any co81lllon 

or-1taa and CudUtiu or upon another Unit ror any ruason not clluaoJ 

by the purpoaoful or negligent act of tho owner or O\fflOro of tho oncro4chin& 

Unit, or by the agents, employees or sotvante of such owner or wnora, 

than on o-0eeinont appurcunant co such UnJ t shall oxht and ii huroby 

gr4nted for the ~ontinuance of such encroachment for eo long ae such 

eneroa.chment eh411 naturally exist: and, ia tbe event that any portion 

of the common llreae and facil.Hietr ah11ll encroach upon or into any 

Unit, then an ea1utmoi;'t ahall exist nnd h l11.iroby granted for cha continuance 

of 11\!Ch encroachnent of the cor.uoon aroaa and facilJties upon or into 

any Unit for po long ae aucb encroachment ehall nutu.n1lly wciat, 

Xll • 

EASEMENT FOR AIR SPACE 

The owner of each Unit ahall havo and is hereby grunted an 

exclua1ve eaaemont for the uaa of thQ air apace occ~pied by tha said 

Unit au it exiet• at ~ny part!eul•r t111le and 4a a~id Unit may ha alt•red 

or ~~onetru~tttd trOl!l ti•• to tlaa lavfully and in -c~ordanee Yith 

Chia ~lar&tiOl'I, \rhi~h !l4HIMOt aWl be tarld.Mted autQM.tically 

in any air •pace which La vaeai.d froJt tUIO- to ti.tu. 



:Ult. 

Al>HitfISTIIATlO!l or till! Pll~Ptan, m --ASIIOCUTIO!l 

to provide efficiantiy •M oltectivelf for tha &d.tni•tration 

of the P'roparty by tho ovnors!of tho Unito, a non4Jro!it, non-ato~k1 

eeabQrahip cor1orntioa Ol'Q4lliicut ul\dor CMpter SSA of tho North Carolina 

General Statutes known and d~dignoted AB tbs Mllnasement Asaoc1~tion 1 

ha.a been formed uud the said Manageirwnt Association sh.all adlrlnistor 
I 

tho op6rnt1on nnd ll\llnuge111ont Of the Property on.d undertoko and potfonri 

11H IH.'tR nnd dutfl)a fnchlont tlu,r'1tO !11 11,ccord1mcu wtth tho hllliUl 111td 

provh.101111 ot thiu lleclo.rnt1011 1 «ml in ttccordoucu with tho tor1111J 1md, 

provloiona of its Bylnva, a t~uc copy of which Bylfiwa in attnchod hereto 

11.a Exhibit B und horaby- fully :lncarpcrrntod heroin by thh uforonco. 

'rho owMr or 01,.1nurs or ouch Uqit nbttll nutomatlcnlly ho ontitlcd to 

rep~eeantatton in tha Hanagfflnt Affsociatioa ea provided in ite Bylaw• 

l:mmedlately upon his, tboir o~ its ttcquUlition of an ownership inteTut 

aM title to any Unit aOO its oppurtenu.nt undivided interest in co1M1.on 

arcao and foc111tioa 1 which ri~ht to ruproaentation in the Management 

Associntlon ahall teT~inate autooiatiMlly upon his, their or !tu b~ing 

' 
divested of u-uch ownership intlerest in titlo to such Unit ► regardless 

of the ~oan~ by which ownership 111:ay be divested, No person, fim or 

cot'poration holding ony lien, 'mortguge or other eucwnbronctt: upon any 

Uui t ohall be entitled ~lely )>y virtue of t;Uc-b li~, uortgage or other 

encumbrance to representation :in the Mlluag~nt Aseoclation or to an:, 

of the righto or privilegoo pertaining to such ruprusentation, In 

tha adminllit'l'ation of the. ope-ration and 1111no.gemunt of the Pl'GlUlt"ty, 

the Mal11lge111ent Aesqciation 6ha~l havo and 1ft hereby granted tbe full 

power and authority to enforce, ittpl(laflnt 81'.l.d carry out the pro~tsiona 

of this Declaration and of th~'. said 8yl.eva 1 to l@vy and eollat!t as&H6flent& 

in the fflllnner hereiuaft.al' providcil, and to adopt, pt'Of'IUltat:e and enforce 

1;1uch rules and regul.lltiona govffl"l:ling the operation and 11noagomont of 

the Ptoperty und the uso of tbu Units and 9f ttw ~ntamn arena and tactlitt«• 

aQ the Hl.ln4gement Aaooctati011 ~y detd to be in the beat interest ot 

the Property awl the peraaru, beneficially intoreatod ther~in. 

• 

• 

• I 
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•rv. 
RIGMT OF tliTRY INTO UNITS IN EKERG!NCIE:& 

In cave of any 0111ergancy originating ln or threaten.ins any 

Unit or any of the C()IIUROn are«• and facilttiea, regardlw,» of whoth•t 

or not tho owner ia present •t the time of aueh 8Dllargency, tho Manasuant 

A••oct•tion, or eny -p-er ■on autboriaed by it, or tho Buildina Superintendaat 

or Hano.gament Agent 1 1hall havo the right to enter auch Unit for the 

purpo,e of reriedyittg or abating th.I cauao of auch Ollergency, and auch 

right of entry ahall ba 11r111ediato, and to !acilttnte entry in tho ilVeot 

of any 1uch emergency. th• owner of oac~ UQit •h~ll, if raquirod by 

th8 KaNlgeaent As•ociation, deposit under tho control ot the Ml'l.nAge111•nt 

A.t•oatatton keys to all direct entrancua to such Unit, 

xv. 

IUGflT OF ENTRY POk MAINTENANCE OF C0NM0N &t.EMEN'l'S 

Whenever it is n@ce•aary to ent~r any Unit-for the purpose 

of perfoT111ing ony malntononcu 1 ult,orutJon, r~pluco111ont, flnprovgll'lont 

or r•p•ir to any portion of the comm.on aroa ■ and facilitioa, tho ovnor 

of each Unit ehall ponit other Unit owner• ot their raprnaentnttvea, 

o~ the duly conetituted and authori•ad agent of tho Hanaguont Aaaoci.ttiou, 

to enter ■uch Unit, provided that auch entry shall be mad• only at 

ru1onabl• till\fla and, vhor• feasible, with reaaonoblo advance POtice, 

XVI, 

LIMITATION UPON RIGHT OF OWNERS TO ALT!R OR MODIFY U~ITS 

Ko ovnvr of • Unit 1hAU p•rr.tt thvrv to b11 MJu tll or within 

hi• Unit any ■ tructurol modification• or altorationd without firat 

obtainina: the vritton consent of the Managelllent As•ooiation 1 whiob 

conssnt 1Mll be withhald in tho ovent that tba H1nlllg01aont A••oai4t1on 

d.t•rain••• in it• aolR diacr,tion, that ,ueh ,tructural DIOdiflcationt 

or dter.tton, would atttot 1dvtrHl)' ot tn An)" l\ilRn•t •tuhi~ar th, 

buildina or tht Prup,rty tn ,art or tn tt• •ntitoty, tt tht Ndificttitn 

or, •lteracton ~ .. !rid by ;h• °"'1l9.t of any 'lhlit tnvolva, Cha reaov•l 

-10-
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of any perMuont lftterior partititm, the 1Uu1t111ant A .. 1)4iatton •h411 

h.l"te t~ right to p•mt t eu-ch/ rnovd IO long u thb perl!Anf.nt fotnior 

part:ttion t-o be rfGIOVed is nof & load baa.ring partitiott 1 and ao long 

•• the remval thenot W'uld ~ot in any mannor whAtaoever aftoct or 

1.ntarfere with the provi•ion of utility •etvicea or facilitiee conatitud.na 

comar.on 4tll6a alld !acilitioa located therein, No O'lmer of a Unit or 

other pareon int@ror1ted in a '(tntt shall cut-u,e any iaproveme.ut• or cbange1 

to bo mado on or to the utcrior of the building, including paintina 

or other decoration, or the ioatall.&tion of aloctrical viribg, televiaion 

ai:itennae, m.sch1~• or air conditioning unita, which IIIBY protrud, throuah 

tho \tnlltl or the roof of the! building, (It in any manner change tba 

appearance of any portion of ihe buildin.g hOt vithin the walla of auch 

Dnit, nor diaplay in the vind.Q\(l of the building anything vhich effectively 

ulten tho nppcaranco of th11 ;uiLUna, nor aliall storm panels ot awning• 

be affixedi without thu writte-n coniumt of the Management Aaaociation 

being firet obtained. 

XVll, 

ltOIIT or H,\NAGl!Ml!NT A&SOOUTIOH ro ALTKR AND IHJ>ROVB COMMON All!A8 
AND FACILITIES AND ASSESS 'l'HEREFOk 

I Tho Hacagemant Aasootation ahall haye the r 1ght to mak.a or 

cau•• to be mAdo alteration• o!r improve11ent1 to tho collllllOn,ar.eae and 

facillti••• provided the makin'g of auoh.altarationa and imptova~ent1 

are approvtld by the Haoageme.n~ A.tn1ociation, am! t.he cost of ■uch &J.teratiODf 

or S111p-rova111:enta ahsll be 0111101;11od 01:1 a c01111110n axpanae to be aHeaeed 
' and oollac:tll'-d h·o111 all of tho ovncra of tho Uni ta, Hwovor i vho:ra 

any altlR'ationa and illlprOYPen.t• are excluatvaly or aub1tontially uclu1ivaly 

for the berMtfit of tho owner o~ owner• of• Unit raqueating the ■ mu, 

then the cost of such . .iteutipna and b1.provew11u:a shtlll be uauHd 

against and collectc-J ■ololy frOl!I tho Olffl(Jr or O\m~r• of tlw- Unit oxcluaiv•lY 

o-r 111ul11ttnntliiUy uolu11tvo!y bunofJtod th•naby 1 tho llllllu:ilk11C1nt to bo 

l•vilMJ in 11Ut:h proportitn, H ••Y b• d•tarmitted by tba Hiattllii!llent A .. oauuon. 

Al•o, no alteration of or i.111pr-bvem•nt to the coauon aTeQt And f•cilititl 

whic:JI pTejudtco■ the r1ght• of:the OwnGr of any Unit ~hall be ~•d• 

• 

• 

• 
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XVttl I 

HA!NTENi\Mcl!: AND REPAIR BY OWNERS Of UNITS 

Every OV!lor of a Unit in the Property mu•t perform promptly 

all 11111intenance and rep«ir work within hia Unit vhich, if omitted, 

vould affect the Property in ita entirety or in a part belonging to 

another owner 1 and each owner of a Unit ehall be roaponaiblo for the 

dttmages and liability which hi• fnilure to do »o may causo or ongendot, 

Tho ovnvr of 1111ch Unit 11hd1 b11 lfobl• tmd r,111ponulblo for tho aui-Jltonano., 

repllir and tophcomont 1 u the catto IM)' bo, of csll nir coniHt!oning 

and hea.tins aquip111ent, ■ tova11 1 rofrtgi:rntora 1 fo1n1 or other uppUunce• 

o~ equipment, ihCludins any fixturea and/or their connection.l required 

to provide water, Ught, povor 1 • telopbono, sewage ,ind 11onftorY aor-vict 

exclusively to hia Unh· cutd Which llil)' no\/ or horoo!tor bo aJtu11tod 

in hia Unit, Such owner shall further bu responsible and liable for 

the flllintenance, re-pair and r•plaoe~nt of any and all window glas• 1 

wall, ceiling and floor eKterior 11urt'acua 1 j:i'ointi-ng, decorating and 

furnt.hinga, 11nd 1111 other acces11orhn1 which such ovnur muy desire 

to place or nwintain in hill Unit, Wbaravvr tho 1114intcnanco, repair 

and replacement of any ite.ine which the OWJ1er of a Unit ta obligated 

to maintain, repair or replace· at hi• ow oxpenao ia occ.oalonlW by 

any lOas or daMge which i:uy be coVared by ony inauronco maintained 

in force by tha-Hanagemont Asaociation, the insurance proceed• received 

by ths Hanoae~unt Aaeoc!ation, or by tho in~urotwo trustoo horoinoftet 

authoriaud to be deaign.oted:, ah.alt be uaad for tho purpoa, ol malting 

auch ID,llintanance, repair or replacuant 1 except that the owner of eucb 

UUiC ahall \HI, in 1aid inacanc•, required to pay auCh portion of the 

c~at ot •uch m.ainten.nce, repair and replacement aa ahall, by ruaon 

of t~ •Pflicabilit)' of an7 dNuctibil.ity pr~iaiou of •uch in.u.nnce, 

•xa:ffd the aount of lnaut•M• p·,oce.U &pplic•bl• ·to •u.Ch Miat.nanee, 

r-,ait or r•placPMt1t. 



XIX,· 

MAtllT8!WICl AND Ul'Atl\ or C®t:JN ARW AND FACll.ITil!S IIY 
M/llfAOl)lmn, IJIBOCIATlOW 

th• Kanq•aqt Afl•°'\ia.ttoo. at it• o:p•n••• ■ball bl re1ponaibl• 

tor th• maintenance, repair and r•plaCilfllent of all of th• COIUIOD u•H 
! 

and facilit1ea, including thou portion■ th•Nof vhU:h contribute to 

tti. ■uppo~t of the building, ~nd all conduit■, ducta, pluabing, wiring 

and other facilitieu or equipFiant locatlld in the COil!Don ar&aa &nd f&ciliti•• 

for the furnishing of utility: aervicea to the Unit& and the COlJUJIOl\ 

areas and fucilitiea, and ahould any tncid•ntal damse bo auuaed to 

any Unit by virtue of any work which 11.ay be done or cauaed to ba dooe 

by the Hnnagsent Aaaoci4tton' in connoction with the 1114intonance, ~•pair 

or l'opli1u~o11unt of nny coooon ~tons and foclHtfoa 1 tho ,uifd Hant1K<.nt0nt 

XX, 

PERSONAL LIABILITY AND RISK OF LOSS OF OWNER or UNIT 
ANO SEPAJ4TE INSURAliCE COVERAGE, Bl'C, 

Tue owner of ••ch Un\t uy, at his expense, obtain inaurance 

cover•1• for loea of or damage to any furniture, furniebing: 1 peraonal 
' 

effect• or other per•on•l proPerty balongina to sueh Qlffler·and mar, 

at hb ovn exp,.m•• and option; obtain insurance covuage •gainat per.anal 

liability (or injury to the perton or property of another while vithin 

•uch ovnur 1a Unit or upon tho c0111111on arene and facilities, All auch 

iMuranc• obtairn1d by the ovnor of e.ach Unit ah&ll, wherever such provi•ion 

ahnll be avaihble, provide that the inaurer vdve■ its right of 1ubrogation 

u to any ~l•i~• agninet otho~ owner• of a Unit, tho Hanagufll.t A1aociation, 

one.I tho roltptH!tlV61 uurwmt11 1 •konh 1 MU'-l11t11, 0111ttloyuu11, Ucon,uu11 ami 

invitee• (Jf uafd other owneta pf • Unit o.nd the Hnna.ge11umt Auociation, 

and alt ,11ch insurilnce coverng• should bo obtained from the ituurauc.e 

e:011Patty trOlll Vhich the H.luulgeme.nt AaaociAtiQn obtaina coverage BJl&1Det 

• 

• 
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•\lch coverage. The rbk of lo■ a ot or dBMIIO to any turnit\jn.J fu.r-niahina•1 

par1onul effoct, or other potsoool proporty (othor than tuch £urnJturo1 

furnbhinga and peraonal property 11a conatitute.s a portiot1 ot 'the eODIDIOn 

areaa and faeilitiN) belonging to or carried upon the peraon of tho 

owner or ovnur• of each Un.it, or which r:aay bo atorad in any Unit, or 

tn 1 !;(I or upon COllllllOn anaa and fodlitie•·• •hdll be borne by tho own at 

or ownera of o.ocb such Unit, All furnit\U'0 1 furniahJnga ood. othor 

pneolll1l proporty conatituUna • portfon o! tlu1 eCXU1on arao11, and faciliti .. 

And hold for t.hu joint uu and bt:lnettt of dl ownora of· all Uuiu ahu.11 

b. cOVofod by auch inRUrancv 1u1 •hull bo iau:lntuJnttd Jn.foreo and 11truct 

by tht Htlnnsumont As10ctatlon u11 houdnnftur provJdud, Tllo O'ln'lor or. 

o Unh ,hall hovo no personal lJ ubtlity £or any tlm1111sus cau•od by tho 

Mano1ement Aseocia,Jon or in connection with the use of the collnlOn 

areaa ond f1u:Uil;fofi, Tho ownor of o Unit 1haH bu 11oblo fo.r injurloa 

ot dauae nsulting frOtll en accident in hb own Unit, to tho a-.u ext•nt 

•nd dtll'•• that the ownor of an offlco Rtructuro 1i111Jlor to the buildint 

WO\lld tHi Uablt for an ecdd~nt occtirrlna 'IIHhln hh ofr!ov 1trw.Hllf@, 

XXl, 

INSURANC! COVERAOff TO DE HhINTAlNEO BY 
ABSOClA'ttONJ INSURANCE TRUSTEE I USE 

AND DISTJI.I~UTION OP INSURANCE PROCEEDS, ETC• 

Th• foll_owin, insurance coverage shall be uint.ainsd in full 

force and ,ff•ct by the Hnnogo~ant At•ociation covering the operation 

end man1110111ant of the Property I to wit 1 

l, enauuJty 1naurnnco covering all of tho Property in an 

11-"10unt ,quot to th• IIUl)lh11u11 1n11uranc• ropluco111u11t vdm, th11roof 1 0J1:clu1dve 

of excGVation ttnd £Qundution coats, av dbtormJnod annually by thq in•uran~• 

carrier, •uch cav•rage eo afford protection aa-;tin•t (i) loa• of dnmnae 

by fir• or other hdsarda covorod by the 1taridQrd sxtondod covoraso 

o-r othn P•ri~• •ndorauianh• and CH) aueh oth•r rhk• of: a dmilar 

l)t d1Hbi.ilar Mt\lro ae an or •tuill be QUltollUUtl)' QOV.-re~ Vith ro-■ ptiCI 

to build.in&• aiailar iii_.~onnruotion, loutioQ and UJJ• to the .Pr-Qp,rty, 

iaoludina but not lillitad .to v.aud.ali•, ulidoue lliecluef I wind•tona, 

ntar daia1• end vu dak S.nauttDO•, it avdUble, 



,. Public li&billt~ and proputy daugo iDBuranca in aucb 

aounu Aud in auc.h foni u· ~hall b• reqtrlred by th• Kaaaa,ueat Aa~eiation 
I 

to protact the Kana.pr:t•nt Ae&ociatton and the 01'nor6 of all thtit■, 

including bot not l.iatud to ~~r da.111.lge. 1 legal 11.abtlit)', hitsd automobile, 

non-<M\ed adtomobil• and o!f-pread•ea u~loyeo coverage, 

3. Workmen's Compedaacion 1nauranca to meet tha requi;,-bWut.a 

of lav, 

4. Such other inauiance coverage, 0th.or tti.n titltl irururance, 

•• the Kanagaent Aaaoeiatio~. in it• sole discretion, aay determine 

frOfl time to ti•e to be int~ beat intareata of the Management Aesoci•tion 

and the owner• of all of the Onita or u an institutional type lender 

iaGy reasonably require ■o long•• it la the ovner and holder of u IIIOrts•s• 

or deed of trust on 4111 Unit,: 

All liability inauraf!Ce utntained by the Management Aaaociation 

■tt.11 contain arows linh111ty1 endoraeiae4t■ to cover liability of each 

owner of 1.1. UnJt to co.ch oth0:r10V11or ot II Una. Th• .ulntananco 0f 

in•ur•nce by tho Hana_gement ,.,.,oci•tion shall not prejudice the right 

of o•ch ownor of a Unit to insure hi• own Unit for hia bcnotlt, 

All Ln,uroncc covora~• authorized to bo purchased ahall b• 

purchaatd by the Managomont ~•oc1ation in it• nillll• for it1elf and 

•• trust•• for th• benoflt of all of th• ownora of all Unit•, The 

coat.a of obtaining tho insurance cover4ge authorlred above ia declarM. 

to be a co111110n expenaa, aa arJ any other feoa and exparuse• incurred 

which may be necuaary or incidental to carryina out cha provision• 

hereof. The Hanagomen~ Aiseociatton ehall have th• power and authority 

on behalf of the ovnera of tb.i Unita to de.iil with the i~ure1i or itu1\ll'en 

in the settlement of cLlillfl. 

tt deemed defJirabla or if requtred·by any hold~r ot any mrtgage 

or dacid ot tru•t on any Unit, ~ha Ma.nagmuut Aaaoci•t10n shall huve 

the right to do•lgnata ftny ind~pondent {IU,1Utuneo Truetoa. und 011 parti•• 

h•nofkt.ally interoatad in •uch in•uunca covttr"go ahall be bound therab)', 

• 

• 
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tn the evont of th• lou of o? dua11• oh.17 to COIUIOTI at-on■. 

and faeilitiea, r••l or per•ona.l, vhich los, or domRv i• covered by 

ahall be •PPliff to the rep•ir, raplneement or r•eonatructiOn of ■uch 

lo•• or dftQIURO, If th~ fn,urnnco procood■ aro in ~xcoa• of tho coMt 

of tho repair, rvplncomont or roconMtruetion ot ■uch common urou■ and 

owner• of all of the Unite and thoir respective anortgageca and doed 

of tru1t bencfic!arto•, the distribution to be &opnrntoly 1114do to the 

owner of each Unit and hi• reepective ll'IOttgogee or deed of truat beneficiary1 

u theit inteteat• may appe4r, in ■uch proportion that the ahare of 

ituch excea• ineurance proceeds paid to the owner Of each Unit and his 

1&1.d mort9:agee or Jeod of trust banofidary I if any I shall bear tho 

aame r1tio to the total Gxcoae inauranco procooda u• dooa the undivided 

interest in cQIDIIIQn ar•a• and facilitios app~teruint to hla Unit bear 

to the total undivided intoreat in cOIIIJ\On areas and faciliti~a appurtenant 

to all Unita. If it appoara that the inauronco procoeda covorinR the 

coru,ualty loaa or dD!llage an not auffidont to pay for the repair 1 replace

io.nt or reconatruction of the loaa or damago, or that the in,uranco 

procHda vhon colloctod wtll not b• ao euf£1dont, tfion tbQ Ha'14gemont 

Aa1ociation 1ht.ll add to tho procood• auch aua aa will .onoblo it to 

pay completely for th• t'ep.air, replaceu;e.nt or reconatrucUon of any 

lon or da .. ge, aa th$ can 11&7 be. ThO mo?ia• IKI added b7 the Kanage111ent 

Aa.t;ociation, in the latter event, may be paid by th• Marni.getumt Aa1o'ciat10A 

qut of its beerve for ReplaCPIOUh Fund, and if th• amount in 11uch 

lf.4tuvu. for Replac~t• Fund 1- nat euffide11t, th.u the Manaaeme:nt 

Aa■ociatiqn shall l•vy and coll.act an anu•mant againat the owpe;ra 

of ·all lhlit• and tb•ir Units tn .ta am.ount wbicb' •hail pr,ov1de the tu:nda 

r•quiNd t<f pay for tM uid r•plir, rqlau8'ieai:: en-· rei:lonatructton, 



tn th• •vent of the ioae of or,..,,,. co·CODuaon •r~ and 

!oo!liUoa. •lid any Unit or Un~tti vhiob lou or du.10 11 cov.red by 

th• caaua1t1 iQl:urnnco. tht: pio~••• thall be fir■t appUod to thti 
i 

r•p•tr 1 ropl.4cCIIIQflt ot rooon1tructiou 1 a• tht ca•o llllf b•, of QOl:ID\On 

' aren• 1md fao1Utie■, roal Qr! ponon.al 1 and th•n any te11U1ining i.n•uranoe 

proceoda ■hall ha applied to the rop■it, roplacOlllent ~r ro.con1truction 

of any UUit or Unito vhich Mat have austain~d any lo•• or damage ■o 

aovarad, If the insurance prycalld• are in ucua of the coat of tlwl 

re.pa.tr, replacement or reconatr~t1on of th• com:r10n are.a• and f-.ctlitiea 
I 

and of tM Unit or Unite, tbon th• in.ura~co proooede ehall be paid 

and d1•tr1butod to the O\i'noru-of ull Unita, und to thotr llOttsasooa 

or dood oC tru•t bonuflcJurfo,, o thoJr ro•puctivo tntorost111 NY 11ppHt" 1 

•uch distribution to be 118.do ~n the 11Wnner and itt the proportion• ad 

are ptovidod heroJnboforo, I~ it appear• that thu inaurenco pToteod• 

covering tho cuauolty loaa or dlllll4QO ore not suP£iclcnt to pay tor 

th• repair• nplacG111ent or ndonstructiou of the lOH or dougo, or 

th.at the in•urance·procaeda w«e.n collected will not be ao sufficient, 

then the Managoent Aaaoci.atio:n shall, baaed upon re.liable and det4ilod 

ostiutea obtained by it from _c0111petent and qualified par tie• 1 detet11.ine 

and allocot• the coat of repair, replacement or reconstruction bet,,.,aen 
; 

the cOlllfflOn areas and facllitiel arid tho Unit or Unite auatsinin& any 

loaa or dwiiage. If the proc•e.lt• of seid casualty inaurance are auffic!ant 

to pay for tho repair, rapl.ncomant or roconettuctton of any 1011 of 

or duas• tq co1DJDOn area. and f1tc1litiea, but ate not tuffic1.ent to 

ropotr, raplace or reconttruot any lo,a of or d41114ge to any Unit or 
' 

Unita, thon tha Kur1t1gvD1ant A.iu1Gciation •hall levoy and collact an AUHt• 

•ent tr-011 thG owner or ovnara 6t the Unit or Unite ,uetaininti any 1011 

or da11111ge. and th• as•eaBGlfllt to collectot:I frott said owner or ovnarv 

ah.all b~ added to the inauranc, proceed• ao that tho total •hall b~ 

aufficient to pay co111pletely foT the repair, replecemant or recon•truction 

of all c~ aroaa and faciliUu and UnHa, In tlui: ,aid latter event, 
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the assue•ent t~ b• levied and collected frCA the awner ot O\ffler• 

of eitch Unit or Unit• auatRining los• or dnm.igt shAll be apportioned 

between such ovner or owner. in •uch a tlUU'IUer thot i:he u1Hn1v11Wnt loviild 

again..t aach owner of • Unit •nd h1& Unit shall bear the sMa proportion 

to tho total ass•••mnnt lovlud Ogoinwt nll o( tho suid oimurv o( Unit• 

1Ulitl\1n1118 lOIJU or tltuBIIJ\ll flllll thnlr Unltt IUI Uoow tl\Q COBt or rupnh', 

replacement ot reconstruction of each ovner 111 Unit btiar t.o the coat 

applicable to dl of said llnih euutotn!ns lou or du111ogo, tr tho. 

co•ualty Jn11uronco pToceoda 1n tho avant of tho loe• of or tlonwgo to 

conrmon oreae and facilities and a Unit or Unite !1 not in on 01110unt 

Vhich will pay for the c0111pleta repair, replaclShlent or reconstruction 

of the co1111110n areae and taciliti•a, it being rocognix~ that such in.1uranc.e. 

proceeda are to be !irat applied to payment for repait, tupl!comunt 

or reconetruction of the eaid co11U110n areae and faeJlitiea boforo bcin& 

appllod to Che ropnit 1 ropWccmont or ruconstruct!un of a lJnJt or Unto., 

thttn. th• co11t to rupAtr I ruphc~ or ruconHtnu:t thu 1111111 co~91on ttrQnM 

and t11cllftiC.H1 Jn oxccu• of dVdtlable caeuult.y -fnmm111cu procuud111 11ho.U. 

be levied and collected 01 an.aeeusamunt from all of the ownuru of 

all Unite in the ama llltlnner aa ~ould such aseeament be leviud and 

collected hllli the lon O't' dWDD.ge sustained bean aololy to cOllll'Jn o.rea• 

and faciliti•a and the caaualty_inauronca procoede boen not aufficiont 

to cover th• coat of repair, roplacomunt or recon$truction, and th• 

co1t of rep~irt l'Qplacomant or ruconatruction of each Unit or Unite 

au,taiaiog ·10111 or damaae''ahall then be laViad and collected by aaaauaMmt 

of th• owner or owners of th• Unit or Unit• au•tGinins the lo•• or 

4.aNa, in tha ■ua 11uumar •• i• abovo provtdod for thu appOrtioMont 

ot ,uch •••••&lNnt b•twsn the CNnQr ot own.•r• of• Unit or Unite 1uat■ininc, 

auuh lo■• or daaage, 
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ll1 the eve.nt of loo of or daaag• to proput1 covered by •uch 

¢&.lwtlty iuur;ance, thti **•••nt AHoeiation ahaU, Vitbin 1ixcy 

(60) dtty1 4fhr any •uch occ1rr.Ao.t obtain rdilfole and d(ltd.lcid a1U.111tu 

of tM coat to pl4eQ tho d41i118ed pf'Ol)orty ln • eond1tion u good a,: 

' that bafore 1uch loa1 ot dU119;P, 1ucb eat:tmatea to contain l.tid inclu« 

the coat of ony protustoul 
1

fff8 and pr-em1111t for such Bond a.a the 

M4Mgo11ont Ali11ochtion• INiy do.om to bo in the bu11t !ntoro11,t11 of tho 

ovnar11 ot thuc Unlt111, lrfhorovur tt 11h111l 1.1pi,orir thnt tho Itt•urancg pro(load• 

payable [or auch lose or dnmoQo will not bu sufficient to dofrqy tho 

con of the rui,11Jt, rupllico111unt or roconutructfon t:horuof, tho 4ddfUonal 
I 

IIOllhUI ruquJ l'Od to pay l!Ol!lphituly tur HUUlt rt1pl'I ll' I r~pbt!el!Vllt ur rUCOI\• 

■truction of said lose or daniage, whathor to bo paid by all of the 

01meu of Units or only by th~ ownot or owners of any Unit or Unit• 

euutaining loas or druaage, or!both, shall be deposited with the Manageaent 

A1111och:t1on not la tot.' than thirty (30) doy1 from th• d11to on vhiQh 

•aid Hnnngomont Aasociation s~all ro~o!Ye tho 1110nio• payable undor 

tho policy or poHciua of caaU.at~y insurance, 

In the event of the lloa• of or demnse to persoruil property 

belongin3 to tho Maru:igOlllunt A"8ociatton, tho inouranco proceode ,hall 

b• paid to •ft, In the event ojr the lo•• of or dAll\4flie to per•onal property 

conatitutittg a portion of the Common area.a and facilities, and should 

the Hnnage11ent Aaaociation dotprmine not to replace 1uch personal property 

a• may be lost or damaged, then the .inuurance proceeda received by 

the Hanu.gurent Aaaociation ahail be paid to all of th« ovners of all 

. Unite and tJ!eir rcapective morf8ag1111n1 or deed of trust baruaf1.ciariea 1 

ae their intereet8 1aay appe.ar,.in the mann11r and in the pruportion. 

huuinbefore pro~ided for the 4tatrtbution of e~co&e insurance proceed&, 
I 

.. .1.9 .. 
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• 
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xxu. 
i\l'PQl\TXONl11lNT OF TM OR SPEClAI. 

ASSESSMENT IF LEVtEO 1\11D ASSESSED 

tn tho t!"V,ent that ,1n,y toxin~ uuthcrrlty lmvSng jurhdtctS'?n _ 

ov~r the Propbrty ~hall levy or at~••• u~, Tok or Spocj41 AeBcasmcnt 

against the Property at, Yholt, as oppo,ed to lovyins a~d Q8ooaaing 

,uch tflx OT Spedul /\HeRftm~nt- ago.inst anch 1,Jn1t o.nd fta appurtun4nc. 

undivided interesc in confltOn areas 4nd facilities oa now provided by 

'law, th~n such Tok or Spcciol Assessment eo levied shall ~o p4id ~s 

a cumtnon expcn,.t by ~he Managemenic Associat1an, ~nd any Tox~s or Spaetal 

AHt!OAftlt!nts which ~u to 'be 11.0 lGvhd ahall he in.duded, wl\uretvor \JDRdbl•• 

tn the estjmattd A~nual Budg~t of the M.annAcmcnt Association, or shall. 

ba aep4rrttoly _lovhcJ o.nd colli;ietcd as an ~1111of111mcnt by th~· J1~mlKCJmcnt 

J\nocfor:ton ogidnst dl of r;tie aWI\Ord o! 11~1. UnH11 and. said Ul'lita ~f 

not included in so1d Annual »~dget. The a~ount of any Tnx or Sp~~!al 

Aaaeop~~nt patd or to b~ pai~ by tho ljanogemcnt Association 1n the 

ev-ent. that. l!ll1C:.h I.ax ot Spoei:ll AsseBBmcnt· b leviad agdl"•t the Pi:opert:r 

4s a whol•1 1n$teud of against each $4p"rate Unit and 1ta appurt~nant 

vncliVided 11!t.c:rctt il'I comi,1~n o.raaa and focUti:.ie.e ahol.l. ~• 4;pportionod 

a~ong the QVflera of all Unite so th4t the amount of ~uch tnK or Spee141 

Aeeieasml!.nt: eo paid or t.o b• paid by the &nageVJent A&&Qaia.t1on .o.nd. 

o.tuibutable to and t0 h• paid. by tbe owner or o~nch of l!.Och Unit 

ehall. be that portio.n of euch total To1e Ol' S~ecinl Asso&,m~nt vM,eh 

baara tho 1t11ma rot.io to fl.G~d tc.ta1 'fnx o,r Spacial /\flttoHBmont oe tho 

undfvJded jntaroet in com111ori aro~A "'nd laciH ~foR 11pP._urtenant ttt uoc.:h 

ttppurtonont to . 1111 Unit.. tn ch■ ovCint. t:hi,t 1.u,y Tt1K or $pt.\da1 luu,oH~tnt. 

lholl \la lovhd 48,cinuC tbl Ptoporty in Hs ontlr-oty, whhov.r. apporfiionmont 

by the tadng: s.utboz:1ty. to tho ul\1t11 and ,ppurt<:inont ~ndivided tnc'oraata . . . 

in cointot.1n ·o.rou a~d i~cilttiaa, thon tha •aa~Hll\ant .bY tho Mnn11gatnon~· 

A11oct•t!qn, wh~cb ahall_ inclvdt.tho pfo~~r,ianatd ·•hara of ,uuh ~-~ 

.o~ Spacial AH~111mt1ni: •*t;ibu.Ubl• t9 each Un1.t .and tu· a}lputtano.nt. 

undivid.-1: inte~••t.tn cotailDn ar••a ■ncl facilitie■• 1h1ll a&vsr&taly~. · 

-ao-

.; 

.. : .. ..... -·~- .... . 



' 

::"I' 514 f/lt 476 

specify and identt£7 the uount of auch aas•--•~t •t~~~hutab.1• to 

auch T~~ o~ s,~ctal &lsaa&mant, and th~ ~v.nt 0£ IQCh Tex o~ S~e~i■l. 

Aeaeasment eo designated aball be end. constttuta I lien p~sa~ ~o all 

111Drtsaaea, deeds of trust, at qther 1n~wnbran~o• upqn •~Y Unit and 

1ta a~purtanftnt u~dlvlded intorost in common ar~ne nnd fncilitiaa, 

~OSP~dlo,~ of the date of Che 4ttaehlllont and/or re~ord!Rg 0£ euoh Jnort&•B•• 

deed of tr1.1ot or at.her ·encumbt'ance, to the &lill\e extent as though O\lch. 

Tax or ·Special Asse.asme.nc 1~ad been acp:i.rnt~ly lGVie.d by the t:~ta$ 

aut:\\or;lt:y upon'- ~:1.c.h Unit and its a.p?1JX'hn0.nt. undivided interest in 

~OIIlDIOn areas and facilitlea, 

All personal property tu~a levied Qt •seaaeed againBt personlll 

property o~cd by the ~artdgcm~nt Association ahall be p~td by it and. 

eholi be· 1n~luded as II common expenno tn the Ann1,1.tl Budget of ,he Managemiuit 

XXUI, 

·· !W!AGE!ltNT ASSOCIATION TO l!AlNTAIN RECUTRY Of OWNERS AND MOR!CAGEES 

Th~ Manatema"t Asaociation ah•11 at all times maint•in in 

ito ·111.tnl.ltc boolf. n 1pec1al Re<:tton entitled "OWn'ers .Q.t\d Mortgngaaa11 

antttns fotth the nam~a of all or the own•ta of tho Uni,a, nnd in th• 

event of e sate or tran~fer of any.Unit ta 4 third party, the purchaser 

or t.ransfere.e ah•U not!(y t:he N.ri~u,getnent Aseoc1ation ~n vr:Lt:.f.ng of 

his tntcrttt in &uch Unit together with •uch ~ecardint infatmatio" 

as shall be pertinent to 1dC~t1£y the instru~ent by whtc~ 11.lCh ~~rchaaer 

otme~ of caeh Unit shall at all times notify t~~ Man3gcment Aasociation 

QJ;' the names of th.I! parties hold.it1B any mortgage or deed of t,:ust upon 

any Unit, the.amcurtt of du~h ~~~tgase or de~ 6£ t~~•t And the r~~o~ding 

in£ormnc1on which shall bo pe~ttnenc co identify th~ mo~tgoge or deed 

of tru,t. The holde~ of any ma~t!~8C or deed of ~ruat ~pon Qnr Vnit 

may, i£ ha eo dtsires, notify the Ma.a«e~m6nt Associacian of ~he &xiotortc• 

· ut any mo~tsnlQ or deed of trust h~ld by au~h p~tty an any Uni~, and 

upon receipt ot ~uch notice tho Mannsemcnt A1~o~tation shall rosi•tGr 

in tho A(Qremencioned spocinl Rtotion of ita minute book ~11 pertinent 

inforMO.tion pertotnt~J to tht en~a. 



....... . 
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)\XIV, 

ASSESSMENTS! LtABll.lTY I LlSlf AND tl'IIIORCmi.ENT 

The Mnnagernont AseoctQt!on is gtvo~ the •uthorit1 to odminiatar 

tit~ ope1'ation ond 1Mnagemel"lt 0£ thll Proptrty~ it bdrti ·tccoanized th~t 

the delegation of ■uch duties to such entity 18 tn the bpst intcT~at 

of the owne~• o[ the Unit~. To ed~lnietar properly t~a operation and . 

l'ftBnn&e~cnt of th~ PropettY, tho Mana~ement Aasoc1tttion wJJl incur, 

for the muc"aL benefit of 'the mmnra gf tho Unita. co•t and okpan•os 

which will be continuing or non-recurriftA, aa th~ ease may b~. wh~cb 

coata and o.xpenaea 41'• "mnetimM h(lroin rcforfod tQ n~ ,;~i>lllfl\on QXponn11h 11 

To provide the .f~nd• neceuaary for such proper operation gnd 11'1,l:tnagoment, 

edd M.nnaRemant Anod ■ tiol"I l\11.1 herotofuro boen Rrnntcd tho ri~bt tCil 

~ke, levy nnd collect asscusm~nt, DR~inet th~ ovnors of nll Un1ta 

and aoid Units. tn furtheranoe of •~!d grant of n~thori~y to thQ M(i.nns•

ment Aaaocf~t¾on to mnko, levy nnd col~oct aR,~6ftmenta to PD1 tho COit 

and e,cp1maeu for tho opctllt ion and 111onngc111cnt of the Property, th11 

follovin8 provieions shall be operative and·binding upon oll of the 

ovne~a of atl Unita, to witi 

1. All aseessmente levied Qgainst tbe owners of. the Units 

'and the said Units ahnll be uni£orm. ~nd 1 unle~d dpo~lfio«lly otherwise 

p'tOvfdQd for in thia De.clara.t..lon, tha usae&-Smcnt m:ide by. the Manag"me.nt. 

Aaaociation shall be in auch proportion thRt th~ omount·ot asseeaMonte 

levtod •Rainat each owner o( d Unit and hi1 Unit Rhnll bo4r tho snmo 

Tacio to th• total asaeasmc~t m~dQ oia!nat all Owcra·ot Un1ta und 

ch~ir Untta aa does th~ undJvidid.inte~eac in common area& and. f4ci1l~iea 

. apputtenant t.o etch Ul\lt bear to the total undivide.d inter~Di :ln common 

are~a ~t'\d fac1Utl9J .a.ppurte1iant t.O a.U Units. 

2, Tho •~aesamenta levied «g~:l~st the ownar of enc~ un~t 

•lid hi■ Unit shall b&_p1yabl1 in-annual,· quaiterly ar =~nthly in■tallnl.on~,. 

or iQ aunh uther iruatt.U'lb.nn .•tii:I •~ ■~c.h ~:bl!H A, may lie. d.•tand~~d. 
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a~ :rtt• M4no1em•~t·Ataooiatio~ •h•ll ••••blt~~ •~ annual INds•t 

i~·•dY•~ce for each £taca1 y•a~. vhieh ■ho11 cor~e,patul. to the calendat 

yenr, and such ~udgot &hGll proje~t all oxponee1 fo~ tbe forthcwtng 

y~nr which mqy bn roqui~ad fot tho propor oPo~at1~n 1 ma~n&omont and. 

rnaintonnTiqe of the Propc~ty, including & rea.aondbla allowance tor eontin

eencio,; nnd roactves. such budgQt t(I tnke int~ oct:ouM projacto4 •nt1a1p•hd 

inco"'e whkh ill t:o bn tPl"ltod :In rctludion of thci amount raquhod td 

be co~lacted 4A aaa~aem~nt 4nch yonr. Upon odoption of auch onnunl 

budg~t by the ~nagemcnt ARsociatign, copies of aaid budget •hall be 

doltvc~od to ~nch ownct of 4 Untt an, tho oaaaaamnnc for &4id. yaQr 

ehdll be cstnhliahad ba~ed upon sueh budget, •a.lthough the. doUvciry 

o( a copy of the bUd&Ot to each owner sh411 not offaot th~ llob111ty 

ot nny ownat (or 111,1,:h nHoaami•rtt. Should Cho Mc\flfl}lilll\ORt AHodat!on 

At lln)' i:lmo rtotor.mltt(I, ln ite aola d.hcrotton, th11t tho nRHoBRmont• 

lnvt.nt1 arn or mlly prove to b, 11u11.1CC!dc11\t to pay tllo r.011u ot <>poi:4Uon 

nnd ntl)n"tJ,~1111:it\t or tha l>ror,uty. or 1n tho avanc of 01nora,onclu, 1141d 

Mnnogcmcnt Aaeoeint1on ah411 hove tho authority to levy such edditiOnal 

assessment or 48aedam~nte ~• tt shall deem to ba neQeaaery. 

4. Tho Hdrtd~OMant A8aoc!atlon, in outobliahing the 84id Annual 

hutgot fot the operution, mnnmgamont and tlLll~ntcnancc ot the eraparty, 

m11y tm:luda t.hctcf.n l\ sum to bo r:o1J.octoc:t and 11\Dfotnined aa n reserve 

fund for rcploccmont of camll!On nroa~ and (acilltics, which roservo 

fund ·ehnll be for th~ purpose. of ei'Jabling the Hanagament AHOC1at!on 

to replace structural elements ~nd m11chonical equi~ment constLtutins 

a part of tha c0n11tton 4rens ~~4 £aciltttc, as well aa the replacement 

of pcraonnl property whtch fflQY constitijtQ o patt~an a( che commgn area& 

•~d (4cillttcs hold !or tha joiht use and benefit vf all the ownera 

of all Unite. The amaunt ca ba allocdted'to 9UQh ~a,crvo fund for 
\ 

r~pla~emente ~4t ba ettnbliehad by thQ &$id Management A,Raciatton 

so BB to •cc~ue •nd ,naint4in •t •11 timet • ou:m. r~a•on.o.bly aee~••a~y 

to anticipate the need for raplGctmanta of tht said cominon araoe Gnd 
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aceoun~. by the Kan11.1tem~nt Association~ #.lt"-ough fl..ot.hing'·•hetl!in contn.inod 

shall limit the 11.anagement Associotion from applying 3ny moniee in 

such ra•eTve fund for r~pl~eomanta to ~oet other needs or T~qulr4!tmante 

Of the M:tn~sement ASSQCi~tlon in op4tatin& or unai!~l th• rroparty 

in tha event of emetgencte, 7 Q~ in the ~vent that the auma collaeted 

_frmn the owners of tht Units are insufficient to meet tho th•n fiecal 

requir•men~s of the Management Aesociatton, b~t it shall not b~ ~ tGquir•• 

ment that theae monies be i.t,cd fot •~eh lotter purpoats, •• a separate 

aesesument may be levi~d therefor i£ deemed to he prtfetabla by the 

Man~geMent Association in tts sole diic~•;ton. 

5. The Man&g8111ent Assoeiation, in ootab1Ishlng th~ oaid annu•l 

budget fnr tha operation, nsnoRoment and mBintC!llonce of the Property, 

1114)' lm::lud~ thor~in G aum tv l,~ ool.lec.ted «.nd Mint:il.n°od 4S a gen.:?ral, 

opo~•t1ng resetve wtiich &ball be uaod to provide a meaaure of financial 

atabilt~y durin& period.a ~f spcaial stress ~hen such eums may be U&ed 

to 111.eet deficiene:ie• from tim.s to t:bne exist.trig &s a rcoy1t of delinqUe~t 

pJyinent of aeseaament, by ownere ot the UnitGt as a result of 811\ergeUci••, 

ot for ,ny othQr reason plo¢ing £inaneiel &t~es, on the ~nngwonc 

AHOC:Ution. 

6. A.U 111011tea cv11c~tad by the Ho.nDiRcmtmt A&aodat!on ahBll. 

ba treated a, it• a~pat4te froperty, •nd a~ch manta, may ~e opp11cd 

by tbe snid Nnn~gam~nt A•soetnti~n to thQ pnym.ant of any o~ponso af. 

oporat111s ond mQnaging tbca Propo'tty ~ or to tho propc'l' undcrtdktng oE 

all Acia 4~d dutiOft ifflpaaod upon it hy v~rlua at thta Doclorat1on a~d 

the lJyldW!I of tho M11Ms:c.1110nt Assodnt1on, i:tnd DR tha manJoti £or un)' 

aeaesemente are paid unto th~ ~nogemcnt AtGoQ{ation by dny owner of 

a Unit the &OJll.8 uay &e ~omtntled vith the ~oni•s paid co the ManegiMR~nt 

Aaaoclation by otber Unit owner&, Although all funds and Qth8% aaee~• 

of. the Manogem~nt Asaoct,tton, and any in~~c-manta ~hcTeto or pro(1ta 

d1riveid t.herafrom. o-t hon. tha ;t..oo.oing ol!' '-'H of Col'lllll~n araoe and. fa.cU.iC.111• 

■hall be held for tha he"4f£t of the cwner, of .the UQits, who ahall 

OWll a-ay QOIDIIJOD surpl~• i~ cho·propo~tiona of c:llair per~cne&ge of und1V1d•~ 

int■ro1t in ch, c~n &re,1 l~d f~cilitiaa, no ovnar of A Unit a!i.ll 

have th• •~1ht td •••iant bypotbecAte, pl8dse or in any_":"nD1t trau1f1r 

hi■ iQt•r•■t ch•~•tn. •~q,pt •• •A appu~t,nanc• ta hi■ Unitt 

.-24 .. 
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7.s The payinont Ot einy •■e:~stn1.cnt or tnatallment ther•of .due 

to the Ma~aaement Aaaoe~•tion •h•11 \& in d•fau1t iE •~~h ~•aesament,. 

o~ any installment thereof, it not paid unto the Man.J901l'lent A~aoc:lation 

o~ ar ~ofo~o tho due d~tn fo~ auch paytDent, When in dof•Vlt, tha deltaqu1nt 

as,e1smant or dalinquent in•tAllmont thereof due to tho Monagl!l!lent 

A•aociation shell bear inter~•t ot the ratQ 0£ ioi per onnum ~ntll 

such delinquent GSOGS~ment or inst~llmBnt ~h•rtGf and ail interest 

d~t thereon has been potd in full to the Management A~sociatlon. 

8. Th~ 01met or owner• 0£ each Vntt shall be persotMLlly liab~e. 

,1a1ntly and scvQrall)', o.a tha caea IIIQ)' bo, to tho H~I\Ggclhent Aaaodat:lon 

fo~ ~h~ pnyment of all'AR~~SUtente, regulDt 9t spe~ial• which may'be 

lovled by the Monngomoftt Aeaociation while euch partt Qr partiea Qre 

the <tVnar or owners of 4 Unit in the property. ln tho event that any 

owner ar owncro are in default in the paym.ont of any ae,caemont or 

:lnatollnion.t th"raof owod to tllu ~-a\d!Jom,ont A11odut.t.on• .u-:h ownui-

or Owncra or ony Unit e~mll bo paraunnlly 11obla, jointly and 4ovo~ally, 

for Intere~t Ofi ouch deltn~u~nt naaesemcnt or Jnatdllmont thotaof a, 

provldod abov11 1 and for a.11 co1td df colloctLtt~ auc:h 11s.oeama11t ol° 

inatall~ont thereof and incotost t~oraort, including a r~aeona.bia Attorn•y'• 

Eoe. whetho~ or rtot auit be brought. 

9. No ownttr of a Ul\lt mny uKampt h!&HU trom 11.dibillty £or 

any assea9m~nt 1eviod against such OW'l\Or and hi& Un1c by vaiv~~ af 

the UAe or ~nJoymertt of any of tha common ur1a1 4fld faciliti••• or 

by abnndonment of the Unit, or 1n any othet mann~r. 

10, kecogniiing that the nc~tte1ty for provtding proper operatlon 

and ·mnn.Q3<1mca\t of tho Propotty cntAUA tho cvnt.1.n.uing p4ymont of can, 

and e~pan1ee thQrcCor, which reRult1 in the benefit of 411 0£ the o,m~r• 

of the Unit,, and chat tha p4fment o( such coltl.Olort eKpcnsas re~~•santed 

b)' the Gf18CHM@nts leviad. by the Mnn«gBltli:IDt A11Bodatlon :la ttMHHty 

in ardor to pre~crve and protect the lnve,tment of the ovnar of each 

Unit, the kart4gement Aa6ociation shall have and 1& hereby granted a 

~i~n upon eoch Unit and ita apputtenant u~divided inte~eet in tha caramau 
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at'eia• a,111 b,eilHie.s, vhich lic.i,. aftall aecu:re and dona __ riacura tho m.oni•• 

due for all assessment& now or bereafter le'11ed ngB1nat the o-.n~r Qf 

eoc.h Unit or 111• Unit whJt;:h mon:lea re.mnin \lnpnid f~t' tliirty (30) Uoy• 

ar- a,ore, whtch Uen ahull oleo soau"e intor';!Rt., if ony, 111\lch inny bn 

due on the amount Of ony dtlinqucnt nssesementa owing ta the Management" 

.Aoeociotion, and which lien nho11 olao aecura all oonta ond expanena, 

lncbtdh1e, 4 rnt1aotuible atto,:-ncy 1
, !aC1• which fnl!Y bti incurrod by tha 

I ' • 
N.'lnogcment Aesociat1.on 1.n e:n.farr;.;tng; tllh lien upon the. enid Unit and 

itd dppu~tenant Undiv~ded interest in ~he o~mmon oren• and f•cilitie•• 

Aft4r the lien granted hereby to the Mnn3sc~cnt Aeaocistion hos bee.om, 

.11Uoot1v1 nii -pt'o'11dod fn Pnrn~rnph :U of th,11 Attlclu xxtV, It '!'II)' 

bv foroi::l.1;u1od l,ty •ult by the N11M.iumunt A8Koclnt1on in liko IM1nncr 

A~ o deed of trust or mortanga 0£ rtal pro~~rty MY h~ forecl,geed in 

t~t State of North Carolina, and in ~ny suen ftUit.for the fureclgsute 

of said lien, tht &nagoman~ A1eactntJo" •hnlL be cntitlnd to rcntd1 

from the OWJ\t!t of tht::i subjact Unit fro?I'. tho date on wh.1ch tlm pnymc:nt 

of any asee&ement or inetallmtnt thcreo! becamo de1lnqucnt and shnll 

b6 e~titltd ta the oppaintment of a recUva~ fo~ aaid Unit to colleet 

the same: The Tentsi required to be paid &hall ~t C~\\Ol to the: _ren1;al 

charged on oomparab1~ type• of offic• untt, ltt Con~ord• North Caralitu1.. 

the atid lien &t•ntA4 to the Monago~cnt A6sociation ahall further ,~cure 

suth advono&a fo; t~~es and pa)'ll'ltnte on QC~ou~t of ,uporlor fflD?tgogo1, 

lion1 or onc~m~rances which may be r•qui~cd to be ndvnne~d by tho MclnQg1-

ment Aascciatlon in order to pre.Servo and p~otec~ its lien, and th& 

Management A~soeiation ehall furthe~ ~e entitled to interest at the 

rate of 10% pet annum on any such advances made for any auch purpose.. 

All por,one, flnns o~ Qorporat1ona who ahAll ocq~lro by wh1tavoi momaa 

11ny intC'!re1c. in th• ownarahip of ony Unit, or who muy bo glven or requlr•: 

a. 111C1ttto.ge, deed cf cru&C:, Uert. ~r tithor ani!umbranc:a .th~roon. 
0

b h,l"b\,y 

placed on notica of the aald ·11•n arantad to tho l1.!lnagambnt AaaocLation, 

and ehllll~ acquire aucb :l.uter~at. in ~uy Uni s; expresa1)' aubj ect ,:o J:ha 

••14 lieu, except as provided. tO·th6 contrary h6reinbolov iu PaTana,h 1t· . . ~ . . :: ' . 

.----

. ... ,., ~ .... ., . " 
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11, Th• lien h•~•in gTantd Ynto t~• M4nAaert•nt A~■oci•c~on 

•hAll ,. •ff•cti~• ircm and •ftar the the Qf r~cotding 1Q the off1c~ 

of the Clerk uf $~perlo~ CoUrt for Co.ba.rrua County• Mort~ Carolina, 

o olai• 0£ lion propRTOd and tilod in a .fflDn~er substantially •l~tlol 

to Arti~le 2 of Ohepter 44A of th~ Cedettl Stat~too of Horth Carei1aa_ 

which ClQtm of lion aha11 also inalud• tho following information! 

t:hD nomo ot I\Ol'IIQS 0£ t:ho r11cot"d o~nar or owno,:-R 0£ tho UnJ.t, the da1c.t1.ptlon 

of th~ Unit encumbered thereby, ond thu amount due and tha date whon 

dUo, Tho lf('l'n eholl than oonth'lu(I h art'oc~ untli dl IIUIIIA a1u~llt'Cld 

by itt na hl!t"eia. provid-1:i!d, ahnll have bun Eu.Uy, ptlid. Such cl.aim• 

of lien ehttll 11'U:11.1.do •'only aneeamcnte whioh ha.ve been duo aftd p■yab1• 

for thirty (30) day, ot cu.oro wh,u\ t.lte o.Lt\lm o£ Hen ii recorded, plus 

intcrestt ~o,c 1 attorney's fees, and ndvnneea to pay taxes and prior 

encum~rances, with tntceoat tb~rean, •11 As 4hove provided. Su~h clAim1 

0£ Uen dbaU. ha aigt'u;:cl and vctiHorl by an ofUcor or .un ogo.nt qf· the 

~n4gement A&eociation. · Upon full pnymant ~fall evme SC!C-Ured by •~ch 

clQJm of lien, the $Alie sho11 ba satisfied 0£ rec~rd. The claim of 

lien filed by tha H.anagemanc Association shall ba a~bordin4te to the 

lien of Qay mortgage or deed of trust or ony ot.h•~ lien rscord~d prior 

c.o t.hu U111tJ oC t~uarfoltnu. or th~ Mdnug~mont Aaaociation'a claim of .Uan, 

except thllt th4 lien of the H.llnagement AHociat.ion for any Tax. or Sped•1 

authority havin~ juriadictiort levtes any Tax or Special Aa8et&~~nt 

ogoifl$t the Propertf 4s an erttt~~ty tns~esd o( levying the eame ASAin1t 

each Unit A~d its appurtenant undividad interest in COffllQOR «teas and 

facllititt. shall be prio~ tn lienJ risht and dignity to the lien of 

~e~orded prior to tho Management Association's ~laim gf lien therefort 

and the M.1nagement Aa&oeiation 1e clal~ o~ lien fo~ col1eetion 0£ anch 

portion uf any T~~ &r Special Aate$ament shall s~ecifically desigMte 

that thi tee secures an aseesament 1ev£od pursuant t~ A2:'ti¢1e XXI.l 

---cc---······ ............. . 

' 
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In the ovcnt thdt any o\f'l\ar 4nd holdor ot a firat mortgngo 

ot Q~~d of trust of record upon a U"ii or ~"1 other person, ftr~ or 

~orpot'oUon shl111 o.cqui?"c Utle to uny Unit and 1t8 ll'J'lpl.\rtenant undi-Ytd•d 

Jnteteat ln com~n .n:~!!as Jn,d faciU.Ul!a by virtue 0£ a'n)' £otet!.loeui:~ 

o( ot judiCi4i Jale undet the first mortgage or ~cod or trust, SY~h 
\ 

fitat ~ortgogco or deed of ~rust benefh:_iary or other pcnon, firm, 

or coTporation do acqdirtna title ahnll bo 
0

llahlc and Pbl!gdtad only 

far auch asses&Mentn •• shsll accru~ and become due and pay~blc for 

the &aid Unit ~nd tta appurtenant un~ivided interest in ~ommon ar~• 

and EaC!llf.t:!co eubt1equent to tho do.to or tcqu_:te:lt:lon of 1."uch title. 

and _shall noc be liobb for tho p3.yment OE ,my aPR?lililnttmta which wcto 

in de!ault Qft~ dell~q~~nt Rt the ti=e it acqulted euch tit~e• aubjoct 

to the lien Qf ~ny asecs,~o~t by the Ma.nngem~nt Associat1on r~prcsenting 

a pOrtiOn of t•x4, o~ ,p~cinl •Auaeaam~ntu·~cv1cd by taxing authotitiea 

~s~£nat the Propetty in ita entiraty. """.l:n the event ~f an1'such •cqu!Gition 

of. t1tla to Q Unit by any 1uch foreclosuta or judicial Ro1u, ony usaaarn1unc. 

or •t,1t10,11a111ents as to which the p11rtY av acquiring title· sha1.l not be· 

liable shall be abaorbad and paid by all of the ownara ot 411 the Unit• 

aa a part of tha common ekpanHt although nothing herein contoincd 

~hall ba -construGd aa ralaadng th• party Hable for Buch delinqu;enc 

·assessment ftoN the payment theteaf or the enfo~ceraent of l!Ollection 

of •uch poym~nt b)' fllenn11 othar t:hon (or~cloHUr(h 

12. \.lhene've-r uny Unit may ba ,sold or mortgagod b)' the ownc,r 

t:heteof, whir:h eole aball be concll\.tod only upon Compliance vl.th the 

othQt prov'hiQTIJJ ol thh l)QQl«r11t1on, tho Mllnagomant AGsoohtSon. ,Upon 

th• writr:ert raquHt of the ownot of et.toh Unit 4 eholl [-..rnish tO th• 

propoaud purchaser or tnortgagQo a etnt(lllltlnt y~rifyins tho en.tu, ot 

payment 9f any asaeeament which ·shill be d~e and pdyab1e ,o cha MonagomtQt 

Association by the ower of t:uch Unit. SuCh &Ult~ont ·shall bia ax~cu,t~ 

by 1ny officer of tha·M~nag(l:monc At$OC1ot~on·Yho 11 ~ot ~n ~wnar of 

Ch• •ubject uft1t·, .•rul •rtt purchao~t lilf ·=o~t.~IH MY ~-1Y \IPon .uch 
Qtatement i~ conciudtll&. che pt'opDsed pu~ch••• or ·mo~ta4j, t~an,acttOu, 

•Del. tht. Ma!S-'a••nt Aa■ochtion ■haU. be 'bfi!Und 1>Y a'\lch •1Mi:t:m•t1it 

-2e-
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' 1'1\d 1ueti Unit dlla to th& Jfanagement ·Ae111ociat1on ,ball he ta clo_tau1t 

(wllt'lth1-c ar not a cllli• of lial\ has ba&l\ roeotded by tbt Kaoa*emont 
. . '· . . .:, :. 

At111odllltlon), thon tha pto~aot.1.11 or !Uch purchaH or tlC!rtgogo procvvd•, 

o• tho Clltt!J mlly bill, llhAll ho ,11pp1lcnJ l>y tho PUt'Ctll.aer ar Mrt11agau 

fl.rat t.o the, pG)'nhmt of any thon daUnqc.iont 11111111:n•ont or lnn.11.l11n1.1nt 

thoraoC dut! to thci Mnn11Kvm\!nt /utuoc111tlon t,~(ora tho ,o,,.cint oC a.n)' 

procqed" or purc111uu;> or moC't1311~0 pral.l.U~d!! ta tha ovnar et any Unlt 

who ta ns,pondblo for th" p.aynient: of 11luch daHDq\ll!lut .uson1n11nc. 

ln any voluniarr cvnv~yance ot • Unit, t.hb gretaa •hall bo 

jointly ond savoro11y lloblu vith·the trnnto~ !or all unpaid aasosamenc• 

«gdr\Rt thl! grAntor f!\IJ.dc prior to tho time of tU!!h valuut.1f')' can~ay1121ca 6 

withllut praJu,.Ucu tQ thu rJg,hh of tho graritou to rci:o.ver !1:"0111 tho 

Mtll1'lt,~r th~ umuilJntK pa.id by th~ gtunt•o thotuCvr, 

tndtttutton oC n Mui~ 4t luw .to Uttampt ~o af(act eolluet1Gft 

of tha p~ya,.~nt O( nny dotlnquont a•s.uap~ont ahal1136t ~ da.umo4 to 

bti nn ehtctt<it'I by tho Mnnnnomcmc ruu1"cJflttgn -whti;:lt ■boll provont lt 

th!i!t:'QO.£tet acvklnR onfot"com-ant of tho i;ollccU0.11 oE 1n1 •u1t1• ramlllnl._rlS 

owlng to it by a fQr•closuro, nar 1holl pro~oedlng h1 a fQtecLOdUto 

to attempt ta cffcat Ruch col1actlon be d~omed to be ao oloction ptaclud!~a 

tlru ln•tJtqUon ~r u 111.1ft .ut. hw to atll.lmpt t<i oUec.t c:.aHu;tloll <if 

nny •u111 lh~n tum11lnl1,11, uw11111, to U:, 

11, ll,ltl:O~lllfth\~ thut In Vlt1W ot tho priorh.lcr.i ptOYid111'1 tor 

tnot"t.saaaa and at.her \ln~umbrnncH itt Patoert1ph 11 a£ this Artlch XXIV 

on owaor of o nntt could dalurtt tha effoctlvonlit■ll or tho r-tah"""mon~ 

A~•octatl~n'N lion by v~luntatS1y •ncumb$rtng hl• Uni, in amounta ~hloh 

wh■n daduc.~td from tiua Vnl.ua of lll• Unl.t Wl)uld h4YD Utth c:ir no 1,1quttr 
·, 

dsalnttt whJch. 4 11ub0rdfnt1to lh1, or tbD MaJ1113,am11nt .b1ocJuJon aould 

h~ enforc~d. no ownt~ of• Unit sho11 volunto~tly l!DCumiMir h!• Unit 

in ,uch • wa, •• to jeopardita 1ubatant1ally the Kaa.gcm~nt Aa,a~1ation1
, 
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lien without the written oo~eent of tbe J,\~nag~mcnt Aesoc1nt1on, which 

lift'!~tea co~eont ohall not be unreaaonahly vithheld and ap~ciflcally 

th■ll be g?onted 1n any inetnnce in ~htch the amo~nt of an encu~brance 

propoaed co be plac•d bt the owne~ of o Unit upon hie Vnit dou not. 

~hon added to thA 1u~·of n11 other then e~ating encwabrance• ~pon 

the Unit exceed 80% of•. the thtn fait market value of the Unit; 

XXV, 

TERlllNATION OF UNIT OYNERSHIP 

thte neclaTatt~n pq~ th• resulting submission of the Property 

to tht Operation of the Unit Ownersht~ Act m.:iy be teminated, and the 

~roperty withdrawn fr0m the opaTatton of the Unit Ownership Act, only 

by che unanimous consent of all of tho ownere 9f all of t\te Untte .i.rul 

the conRent of ~11 of the 9ereonO or entitles bOld~~g ~orcgagea, deed• 

of true~e, liens or other ~ncu~branees af~ecting any of thB Unite that. 

their lien• be tnn&hrred to· the percentage Of' thu undivided intOro•ts 

of the ovnera of the Unite in the Proporty ft9 hereinaft~~ ~tOVided. 

Such termin&tion, with~~~wtl and eoneen~ ahall bo reflected 1D a WJ"ttten· 

instrument to th&t e!feet, irt due form to be duly recorded in tht offia• 

ot the Register of need~ £or C~btrrua Oouncy, Nort~ C3tolina. On 

such ten:iination of thia Decl$tatian •~d ~omev~r of the Propo~ty from 

tl\111 operation of tha Unit Ol(norsMp Act. the PropClf'ty 1htill bo dea111od 

to be owned by the 01,mon ot the Uni ta as ten:ants 1n t:ommon, nnd the 

undivided.interest in the Property owned aa cenante in COIM\on·which 

~ball app~rta!n to each Unit ownar aha~l ba ~he perce~t~ga of .thO ufl.d.ividtd 

int.<srHt. ptevio~e:l.y QWl'l~ by aucb. Unit: ovnar in th.e ~mlflQD. areaa a1:1il 

facilities. Mowev~r, no •uch rt~o~al of the Proparty fro~ iha oparatioQ 

Qf th• ua1, ~•nhtP, Ace •ll•11· in any vay ·'bar t~• au\JieQueD.t· t'Hu·~••ion 

of th• Prop•rt.y to.~hii opaiatlon of.th•·•■id Act. 

,:~:__.,,.~ ..... _ . .. ~-----11 • h•----.. •·M·:•-----•~H-•••" • ••• -••-.. -·-•~ • • 0 • •• ·•'•• •• •• ~• .. 
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XXVI, 

I\El!ED1BS 1N !.Vllllt O? DUAUL? 

Thi!! O'ffl.~r or owners of e.t.ch IJnit -■hall 'be governd. t..y end 

ah41l COf!191Y wit~~~~ prov1a10nb of this Peclaratlo~ •• th• BylaW■ 

ot the Mnnngfflft.l!nt Aa•oclotiOQ •nd it■ rulGI and res~tationa GB any 

af the same at• now constituted or aA tncy uy bt adoptod and/or tftonded 

fr0111. time to time. A default 'by the (IWt'let or owners of an1 Unic. ■hall 

to the following relief: 

,.~ Tbe fdlure to comply with any 0£ the terms of this Uedarat100 

or with the rest~ictione or regul4tione contained iu the Bylaw• 0£ 

~h~ Management hHsociationt Gt its rulQ~ and rogul1tiona, shell be 

ground~ for relief which may in~luda without limitation •n aetion to 

available lien, or any combinatio_n thereof• vhii:.h t'eUef may be Bli'ughi: 

by the Ko.nngcmont Aa9ociation o~, in a proper case, hy an assrievtd 

Unit Gwner. 

2. the Owt\!i!r or ownou of ea.c:.h Unit. aholl bo lio)1o for the 

hia act, negleet or ¢aro4~t$nee~ 1 ~~ by thot of any member of ht, (am,f.1y 1 

or hia ~r thei~ guest&, em~loyeeo. agents, lessees, invit~p, licen~eoe 

an4 aet~anta, but only to th& eMtent tbdt ,ucb ox~en~e_ie not met by 

tho pro~aeda 0£ !naur11nci, cor.ded by the &na9,0111ant ,\aaqdotion.. so.id 

liabllity ehall tn~ludG dny !ncra&Bo in firn inau~aaca roto• occasioned 

~y the uac 1 miaust, o~cupency or abandonment gf a Un~t or ite app~rtenaru::aa, 

Noth~ng Qontatn~~ horoin 1 hawov~r, aholl be conatru!!Cl no Al to modify 

any waiver by insurance companies of rtghts of eubtogation. 

3. In any prgceeding arising beeau~~ o( an alleged defnult 

by the owtu:,r af ~n)' Unit. tha &t14g;emcnc Aasoc:.iation ei: .any 01mor of 

another Untt 1 as the co&e ruay be, if successful, •boll ba entitled 

to recove~ the coat qf the pToceedinga, including auch reaaoMble at~atnty'e 

faao aa may he det~rmi~ed by tho ~our,. 

-31-
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4. Tho fdluta of the ManngOm{'nt Allill!i11C1Qtfon or of tb\'l own11't 

of n Unit to onforco n":, riRht, provl ■ Jon. eovan11nt1 r"tJ~dctton o, 

~ond1t1on whkb 'may ba grunt.cd by tbl• naClerut..lon or· by on~ dOc\&mont. 

mentloned ~r ~o£arred ~o herein ~hall not ~onstitute a waiver of the 

right to enforctt th~ same in tho future, 

S. All ri3ht~~ re~edte, and pTIVil09oa gra~tad to the MantSODt~nt 

AHoeiD:tlon Ol' to the ownor 
1
ot ownn, oC' a. Unit or 1.lntta p1.1r&\1411t: to, 

~ny terms, p~oviatone 1 covenance, ~onditio~s o~ rcatrict!on, contninad_ 

tn ~h1a Doclarot1on or in an~ docum•nt ~~ tnRttuMont fflantionod Or rufo~to4 

to hGrein bhall b1 dccrn~d to bo cumulntive~ nnd tho ex~relse of any 

ono or more shnll not be d94mcd to con&titute ~n electJon o~ ramady, 

no-r ■hdl tt procl.udc tho ,arty t.hua cnccTchfnl\ tho 1u1mo from •xorc1,1n1 

. IUCh Other and nddtL1onal rlghtfl, f(lmoi.llH Ot prlvil!)"&Qtl At!l md)' bo 

-avaUab.le .to··,\lch .port)' &\t law-. or Jn cqu!~)'•_ 

XXVll, 

USt OR ACQUISITION OF INTt~EST IN Tilt PROP&RTY ro RENtmR 
USE~ OR ACQUIRER SUDJRCT TQ FkOV?SIONs·or DtCLAJlATION, ETC. 

All prbean_t Dnd tutur~ ownora ot th~ 011Ju! and oll ttmnnt■, 

emplDyoU11, RR Ont,, 11orvnnt11, R~tt11t", f nv J tciOR ~pd 1 iQOl'IRvC.,11 or «11 · 

111,n:ft lJf1:1Nunt n.nd !ut"I'• ownor8,· 11nd nll titm,mt~, 1:111111loyl'''"• _nii~1nt:1t; 

servants, suoiata, Jnvitooa. .and licondooe or nn)' bf .tho forcKoi.,g, 4nd · 

· any and aJ.l other Pe:rso-ria who meY or rd.ght ua11. in any m:1tt11c::r wh~tsDC1Var • 

· th~ Property or ~ny·p•rt th@rQof or any fdcilitla1 the~eof. ore ond 

■hail ba aubjoct 1:0 ;he provhion, of tho Unft Own,,nhJp Act. th·t• 

DaclArat1on, and.all document, or instru~onte appu~tcnu~t ha~eto, ine4~~~r•t•d 

herein, or ftlflntionod ot nfotrod to horcifl, !ncluditlg the BylaWa_ of 

the Mn.nagament A9aac1ati~n, as any ot tho sama miy bo ~mondcd from 

tlme te> time. 

Th, niau acci"!dt!on Ol' rentul of any Un:l_t, 'ot t'bt1 m~ro Act 

of occupancy or UH in any reapeet who.tev,;n:· by any pareorl wl11:1■~aaver 

of any Untc at' of .t.he common atone •M facUiciasi• &ihdl dinit)' i:ruti _ _-· • 
. . ' 

'tho provbiit1_n• of. i:ht• b!cluatJ.on C\nd •11 documcSnt■ .appu't,ona.nt .. h~r•tO_- . 
' . . 

1~corpurated herein, or mentioned Q~ r•fe~rad. to h•~eid, 'are accepted 

•114 raetfted.·:tn_ •11 reap~ct• •w a~11 b• -~rictlr complied lf"lth by 

that P6rtOD, 
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xxviu. 

A!INUA!. 11.EPORrs TO as PllOVIDl!D TO LENJHIRS 

Any lend1,:i who 1B ttt.e ovncrr or hQld.eit o! a mons•a.• tit dead 

ot ·tru•t en~umbet1n9 a Udit in the ProportY ma, raqUeat ~f tht l'fana1•ent 

An•octat!an to b~ furniAhed with at least ona (1) copy of tha •artd&l 

!inancla1 et4tomont ~nd t~po~t o~ the tiana~e~an~ Aamoc14tlon 1attin1 

forth re.aRon~ble detoils, i~cluding s detailed etatemenc of ann~al 

c~rtying chorae~ or income collected, and operating expanena, ,uah 

rtnnacial atutc~~nc A"d ~opo~t to ~e furnlahed within ninety' (90) day• 

(oUowlnJ:C, tha e11d ur cm1:h [h:clil yallt, 

S<VE!W>l~l'IY 

tn ch~ evedt that ony of the tarma. provisions. covenenca 

o~ r6atrtct1ons contained !n t~1a Deelaratian are held to be pa,:it1a11y 

or wholly invalid or uncnforceablo for any reason whntaoover, auch 

haldins ahdll not aff~ct, Al~cr, mo41fy ~r tmp4i~ i~ any hl4nn•~ what•oave~ 

any of the other tetm8 1 provi~ione, cu~•n~nt• or ~eot~ict1Qna contained 

ln thl,., Dt!cl11r11t1011, \lhethor i.,r not ~tld to ba parti4lly inva.Ud or· 

XXX, 

LtOllMI. CONSTR~CTION AN!> ADOPTION OF PROVISIONS OF UNIT OWNE&SHtP ACt 

Tho prov111ona of thi1 Doclaratlon 1hnll b• eonatruod t~ etfectuate 

ite purpo~, of drc~ting • form of untt uWl\~r•hip in •~dordanco v1th 

Uni~ Owft~rahtp Aet ~f North C4tolln&, chapt~r 474 of tho General StDt~tea 

of North Coroll~a. the Unit Ownorehlp Act,•• •~ended f~om timo to 

ti~e hc~ca(tcr 1 lA ho1cby Ado1tod ond incotporatod heroin 4nd made 

~ p4rt hereof. In the event of ony ~onflict betwe~n the proviai'1119 

of thie Decln~~ttoa on~ the smid unit Owne~•bip AQt, ae •!the~ riiny 

be amttlded from time to ~i~tt the e3id Untt' ovno,ahip Act shall control 

and t:ake th~ place of the provisio~s Of thia Daelaration i~ oonflict 

then!'d.t'h.. 
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XXXI. 

b~CLARAfION ltNDtNG UPON GRANTOR• ITS SUCUESSORS /iND ASSIGNS, 
AND SUBSEQut~'T OWNERS ' 

The terms, covenant11, rcnrict.ione t p,:o_vb:lone • conditions, 

hurdena and regulationa eontalned in or i~poocd,by this De~larat1on 

at'e intended to an(l tibitU con11tituu CO\"e~ant!I "running with __ the: 1":nd, 

and ah&1l conatitute an.equitable ae•vit~de and burden upon ~•ch Unit 

. i 

And iU appurtanont undt.Ytdcd intartlat in th~ co~on 41"(!4B ond iadliti••• 

a-nd thla Declaration atiall be bindlns upon all pnrtic1:1 "fhO mny &ubacquontly · 

bocomci ownora of U11iu in the Ptopcrtyt or o.ny int1.•r0Rt ttui1"eo.1nt 1111;d 

thoir r11p~ctiva hcira, la~ol roproacntativaa, aucccRRor, nnd asaigna. 

XXXII 

RlGijT or FIRST REFUSAL WITH RES~Ect TO SALE OF UNITS 

With t!..1 c,ci;eption oc tren1£(!te of ownarship of an)' Unit 

. by. on" 11pouec t.o oltothct, a1mu1d the ownc.lr 0£ ony tJnH (h(!tcinattcr 

in th.it Article XXXII col1Cd "the Solllng Owncn:- 11
) • ded r~ to Rell hia 

uOit, the ownera of t~e other Unit& (hereibafctr in thit Article XXXit 

called "the 0th.Gr Ovners 11) are hereby ts:iven and sranted the l:'~Sht 

of firtt tefusa1·tO purchaae auch Unit sought• to he told on the tol'1D8 

and conditions herein Btated. and no owner of a Unit ehall ~~11 the 

10.mo to any part:y with.o"t". Uut ai-vi.ng tc, tho owner11 0£ t.ha Qtha't;' 

Unite notica in writing of auch sale n• hcreiri provided. thorc~y giving 

tho wncra of the cthcir. Unite the opportunity· to ddcrmine w}icther 

or not they wlll Qxeccise the r~ght of fitet refusal to PurchDae the 

· said Unit on the e~c te-ttua and C(?J\4':tU.onu nu tt'I08@ contdnad in ·any 

bona fide o!f9r which the S--olltng Owner MY have ~ccei~ed fo~ ihe 

pure~oeG of said Unit, Whenever the ~er of ant Unit·h~a receivod 

· • bona Ude ofter to p\lrC1heae his Un~t ind d:°cstrta to ac;copt Buch 

bgna fide· offer, a bona £ido ofrcr bning d~finad he~cin oe an o(fer 

in wdd.ng, b.t:ndin1 ul)on ttie. o!h_ror. nnd contoinina all pet~1ncnt. 

. ' 
deposit of at 14111.flit $1,000~00, the Selling Ounu shell nc:it:lfy ~h• , 

addt1!H of t.he Other. Own~r• or ptr16nal'ly d•l.1Yarad tO them, ,pf the 
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solling o-.m~~•s dc■ire to •ccept •uch of!tr fDt the p~tchoee of hia 

... ~n!t. ■ t4t:i.11a t't\e nam.o, «ddn••• buaS.neHt ·ocoupatiori oi 6mploy111.ont• 

lf onr~ of tho of!~~or, an exocuted copy of t~e bon~ tid~ offer for 

aaid purc.h.ito to be C!lftCloetd vit:b •uch notice, ·u eitbc-r of the Ot:he't 

Ownots dmrirca. to nxerche thu option to p11rch11t1e add Unit on the , 

s~mu terms n~d conditions a, arc contnincd in said bcn4 fide offer• 

.thi:m he ahllll not.if)' the Selling 01,ru1r of the exe:rc:1819a 0£, bill election 

ao to purchnee S3id Unit• such notice tQ b~ in writing a~d post~ 

Dy t-:abtered or ce.rtH1ei m.a.11 tiO t1.:i.id Selling Ownet it.1.thin thi.rty 

(30) days from rcce!~t by thO Purcha1tng Owner~£ the Sel1Jna Ownet 1& 

pot1ce 4e hctcin3bove required, ot said notice in writL~s moy be pc,aona~ly 

delivered to the Selling O;,m~r vithin &did thirty (30)-day period, 

1f one <.if tbt: Other Owners hn~, ~l~ot~d u- purcha.ae euch tinlt, thct\. 

upon notlCy lnt& the St!lUng lMncr of the clcctton to purcht1~0 aald 

U111t, t\11,1 Purc:hufflny owner t1hRll U2'.1.1cuh d ~onttod to p11rahd11oo• and 

ahaif"ooni11ummnte auch col'lt.ract to putchcu1t:, all on the Hffll!. t0:rm11, 

4nd candlticn& 89 thO,a contGined in said bona fide offer, When a 

Sallf.ng OWt\(lr hoM not:U1.('!d tlu! Other OWtteta aa 4bovt!- p,::ovid~d of his 

desire to •all hig Unit, &1Jch Selling OWner ehall be frece to coneu11111111:ta 

8\U!h aalo of his Unit 1.1nlctu1 1 within thtrty (30) d.o..ys a.ft.er the Sellin& 

OWncit had. dc11v~rt.!d hl,. r--'ci;U.ircd notlcc to the Other Owners the Othnt 

ownors h.:1.ve. notified enid Sc:1111:1-g Ower of •n 1.nte.l'ltion to exercise 

thiB right o{ Unt t't!.f\.l!Ull to purc.hCl!I~ such Ut\it. However, in said 

event. the Selling OWn•r ahQll not aell &aid Unit toady p~~ty other 

thon r.he party dl!si,gnated to tho Othn OW,,ers 11\ th.e aforeditecribed 

And rcqutrad notlcc, nor C:or nny lowur purch48o prlcot nor o~ ant 

,uhstantiDU)' mcir<? ,~vcir~blo terms a.nd condiUoma thri.n those or~g1nally 

00l1tl\lf\Ud ln ,u\ld bOl'IA [tdu oCEor ptdcnt"•d~ tv tho Othur ~of■, without 

ng1iln shins the Otltor Olh\(?n the rlsht. of that roflatol to purchase 

such Unit in tho mnnnc~ above providad. 

In the event that the Solling Dwner eh•ll sell htl U"it without 

giving ~rittQn notice to the Other OWtter, aa herQin previded, 10 that 

th~ Othir Wncrs ~re.not afforded the Oppet~unicy to dotet'lllin• whother 

. or not thoy vill, elc~t to purchoH u,:ld Unic. prto.r to tho cont\tl!!l!IBti01\ 

Other Owner.a or one of tl'ii!II\ shal1 "hllvc the dght ·to rcdeo111 uid Unit 
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from Buch aale tionaa~t1on by·refundlna unto the purchue,:o of ■uch 

Drtit thG pu-rch:au prica pa.ld thc-refor 1 1n wl\;c:h event the: purchiu11or 

ot euelt dwclUns •~all ~Ol'IVe)' th~ •nmc to tho P\.1rCho1ing Wtt11tr ~'-" 

o.rner•. Tiu! ritht of ?'ed~mptJ.on ~rant cut herein. 1Ah111l c,~t tot • 

por.f.od or thua (l) month~ trom tho dato on 'iihlch such aa.le 1• con11unimatfd 

without pdot 1\0dea tc tho Other O\.rn(!n ni,. requited 1'1<1-rt-l,:s, 1 but 1uc.h ... 
Unit may m;it bl! tl:!dcetned by the &aid Other OW-n(!ra haa •.a.14 •d~ tr11.n1ac1::let\ 

.dt~r tho oxpt.rAtlon o,£ e.nld thrco (3)-manth p~r.lod.. In t::!K! ~V'1f1t 

that such Golc e-r tba Unit hna bacn accompUshcd without. pdor nat1CI 

tg the Other <Mnan Git rell,ui,:ed herein, and :111Lthout .llffon!ina the 

Othcir Ownara the opportunl.t)' to determine Whether or ng,t t:::M?y Will 

. cxl!rciae their first tiBht tQ purehnac f;tJCh U1'1it on t.h~ te;tffll 41'\d 

cQt\d1tion, olfu.::d, t.11cn the purch11&cr in .. ,.u::h. t.ronaa.edc'll- c:.y notlfy 

tho Other Oitnu• or hle purehn110 o! aueh Unit, 11uch not. kc tet b~ 1n 

\#rit1ne, and to ,u.to th~ nnmc .o.nd 4ddrc11a, nnd but1inC1"as 1 o¼'t'4iJl,ot!cn,,. 

· or ~mploy111cnt, U .any, of 1uch purcluaaar. arid tho term. m:d!. eondJ.tlon1 

ot aaf.d p1m.::ha11e, .ucb notJ.co tv \us dalivcred to tho Other Olm.en 

in the nme =m~et;_~• such not.ice ii re1tu:ircd to be givei:1 r-iot to 

connul!Dl.tion of auch aale traneaction. Thereafter. the Od.er Owner• 

shall have thir"ty (30) d:ty.tJ from l'Q,Cdpt 0£ sue}} TlOClce vu::b1n.vltich 

to e-;:crcise the right of rcdetnj)tion gt4.l\t.ed to them and ta accompl.tah 

ouch rdomptt.ont Thutvpont J.n the event of a fail\l'l'e- by !.be Othe:r 

OWnera to exercise. 5aid rlaht of J:'Odemption and t.o aceoapU- t:ho 

redemption of add purchn.te within a:aid t.hirty (30)--day ~....od. Qf 

tim•, provided Uie same h not obatru~te4 by t.he party fn.. vhom su~l\ 

redemption l!IUtt M Ndt. the rit.ht of redemption arat'\ted ~ "rhe Other 

owners shall ctraiaa.te and eJqti~~ as to said purchase cr~tion. 

'Ibe ria!at of first r~.EuaQl gr&mted .t:~ tht: Othe-r ~a ahall 

tua. app}1 co or ~ aper.cha in re■poct cf any foreclosure.. whether 

·judicial CJt' punn.mt. to • pDW'er 0£ private as:te. or ot.hel;' .f'pOJ.dai 

. : Hlt ·of • uait, ·a1~~ th~ til:~e 4lf t~~ p~r.diaaer ~t mr, ....di for~oloaur~ 

~r jucU.ci-1 •al• al&a.11 ther-ea,ter he tubject to. the :dgbt a:/! flnt 

retu,al stAitN to tb• Othar Otmer1 pert.a1ntfti c.O the •a:t• d au.ell 

llnit • 

.··.: 
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Nat11ithatandins the fo~esoi~s, an 1net1tutiona1 f1r1t aiort1agae 

or •n in9tit~ttonal benaf161•,:y of· a fir1t deed of cru1t ,nay:~ccept 

a convcyance·oc· a Unit in lieu of the f6reclo1ur, of its f1ret morts•a• 

or dood of truac cH1QumbcdnB tho •amo, Po1lowtns tiha IIC<Lcpt41\l~a. of 

11uch ccnwt-)'l'ln4o. tha arnntoa ahall notU:f t:ha Othor OWnan ndYt11in1 

htm ~f the amount af thn aaid firit mortaase o~ dood of crust~ nnd 

th\\ Dthor Owl\tmt t1hRll h11vo thei rtsht t1;1 tiur11lu111e1 tho· Untt wtthlft 

thirty (30) Joy" Aftcir tfllt:'l1 rtntL.CIL'lntlon !Qf ft putchMo prLc, oqun.1 

ta th"' btt14nco du'-" undtJr tho r,1atta11go ot dl'l~d i;,t tt:uttt pim• tntoro11t 

to tHo dl\to o! 111nl.<:1, 11tu1 nny "dvi:11ncu1 mn.do bf tha n,ortgnQn(I OI' duud 

of tru~t hcnaflci~ry including nny ~tt~rneya or recording f~c, 6r 

othar misccllaneoum chnracr involved tn th~ aAid morts~gce'e ~r dQed 

of truet ~cncficiary 1a taking a dead in lieu of foreclosure, 1~ the 

event thnt tho Othar. Owners do not elect 80 to purcha&e tho Unit Within 

•~~h thirty (30)-dny period, the inetitutional !iret mort9ftsce o~ 

first deed of truet b~n~ficiary aha11 h&ve an inde£ea1tble title to 

the Unit. tn the event that an institutional fl~at mortgagee or first 

deed of tru•t beneficiary acq~ire■ title to a Unit throu~h forcclosu~•, 

whethor ju~lcinl ot pur1unnt to a paver of.private a•l~. or through 

a dead in 11au of such foreclosure. en~ the Other Owl\crs do not exor~i•• 

their riQ~t of fir~t refus~l vithin th~ pr,~cribed tima, then suoh 

in,titut10~nl fir1t m~~tgagee or fir~t deed of ttu,t )enefi~iary may 

,ell such UnJ.t h'ee 0£ tha r'lght of fitst ro~\\ul srantei t'o the Othe,: 

Own~r111 but the gra~taa from auch inetitutionel £ir1t morts4BCO or 

first: deed of crust bcnof1c14ry tl\a.ll be itubjact to tile l:'ight of fir1t 

r~fuecl sranted to the oth~r Owners fO~taining eo the A61e 0£ tho 

bnit .. 
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. LEASING OF \lNlTS 

· Unit owners aholl not lc.:1.ae,' rant Cll' trnnahi- ~ny. right.a 

of poae\'tedon Dr occupanct to 4ny ot.hct- pet'aon or en~Hy withou~ t.he 

written consent of the other Unit OW'nera, Which consent aball not 

•.be unreoe-anablt wlthhdd~ M'/ tlnh Ovner■ whu doairoe. to hde. rant,. 

or tHt'Ut-Cer any t'ighU oi", poRsaHLon or occupancy of hlff unlt ahnll 

prc,v1de tha other Unit Owners vith tho nnml!, nddrc.118, 1'tJtinC!aa • occupnt:lon 

o.- cmploym@n~ oE th~ proapeccive leaace or ocaupAnt. An~_1es~,4 or 

occu1,nnt ot. l\ unit 1Jhnll bl.I bOund bg thu turmH, cov~nrtnt11 1 rcstrtotlenft,. 

,tgYisione I ecmdh.ions, burden• ol\d Tc9u~~tlona u.11 Aat to-rth hc'teht· 

p~rauanc to Artielc XXt Above. 

IR Wl'l'Jm!IS WHEREOr, MP~S, o Nonb r.nto11'ntf gi:nc-rnl pJ1rtn,,rrthtp°1 

h .. c;au■ iid thl• Pl::Cl.AltliTtO~ CRM'1'1NO UNIT OWN!l:kSlllP tN llll I.AK£ CONCO~t> 

ROAi) CONOOMINIIIM P.URSUANT TO CHAl'T&R 47A or THE NORTH CAROl,1N.\ GENERAL 

STATUTES to ha txecutad•by·and chrouah it• par~ncrs on this ..J!.1?!:-

Bi , ), J(',., / -/~::> . ./;t,•,-/4 < • (StlAL) 
J'o11~ph J' •. Ocrdu :' 

',t,' . . ., 
,,. .A ... ·r ,Cr2~ ✓-; -'·i .,.& sr:~ (SEAL) 

G~atao·~• ntndor 

(SEAL) 
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Po~ ~nd tn ~onaid~,-~iQn ot ~h• •um of Ono Poli•r ($1,00) 

and othc, valuablo conllid'1Tl.t.ion1, thG Ht'!ttipt and ■ufUehtncy of 

which 4ro hcro~y a~tnowledgcd, c K Feder«l S1v1naa and Loan Aseoc1at1on. 

Qwner and holder of the Cortatruc~ion Lo4n Deed of trust ~nd tho note 

secured thereby in the original principal omount of Fi~e Hurtdred Po~ty• 

aeven Thousand Eight Hund~ed Dol~ars ($l47,BOO,OO) tl\tld~ by HDbS, a 

North C•roltnn a~a~~nl partncr•h!p to Oabe S. Stawart, Trustee !Dt 

CK Fedctal S3vinga and ~oan J\sao~tat~on 1 dntad March 19, 1979, whieh 

Caborrus Co~nty, North C4r011n4 in nook 413 at PaJQ 14S, a~d Gabe 

S, Stewart, Trustee in tha •~ld dcod 0£ trust, join in the c~ooutlon 

of tho forcso!ns DEC!JIRATION CREATING UNIT OWNEMRIP IN llO LAKE CO~CORII 

ROAi! CONll\lMlNIUM l'URSllAlff TU Cll/ll"l'tR OA OF TllU NORTH CAl\01,tNA Cf:NL(RAt 

of p~~i:mlt~ins tha um:est.dote.d Ot)\irllti~n ot the Dndoro.tion .o.nd CJf 

CO"YQrting ~he security for the G4id deed of tr~Gt trom a Bingle tract 

. or parcel o( lff1\d And'iNprovemants ~horton into condo~Lnium unit• 

and r~lated commo~ ~tc~a and £nc111t1aa ~ontemplAted in t~e Declarat1o~. 

reserving, ho~e1/cr, ell the tight, conca1ned 1n thq said deed of trust 

..... •···: _..subject only tl:'l tho pr<-viaione of th~ bo.daration . . ... . ' 

/;.:)::·::,":,·•i''•, ... 
· •: ! ~ \i. .. · '(CotparDt:o Soul,) 

CK FEDE!lAI, SAVINGS AND LOAN ASSOCIATION 

D kl~;t,•~--y~~--=----·, \ 
'. ··,. ;• . 

' ,., ........ Atttitt I 

l'l't'H lJcmt 

(SEAL) 



1
-,: 

t;· 

1
.2,· 

. 
'. 

. 
:.;N·. 

,Jgt;_::: 
};.\ . "·i: .'· 

··_ji 
,. 
~ ·--·- .. . . -· -·· .. 

:, 

STATE Of NQI\Tll c,\RO~INA 

COUNTY OF cAl!AIUlU9 

•11d Cor eaill <Runty and St1to 1 do· ho"t"cb~ C!cl'tifY. that CeOrga ·1. 1\on.or, 

Oor~ld v. O~tcn1, Joe~Ph j. CordQI, Ccotgo A. Dind~r. Morvln·,; Ro1~ar 

and Robort J, Calup, Jt. ~etaortatly appeornd befora ~ thi■ doy and 

acknowledged tha dua execution o! th~ foregoing inat~ument, 

wt'l'NESS my hand •rut oU1c.ia1 ae.U this ,;'T ~,., doy of 

Notary Public: 

My commitslon ~xpirc•L1Cfrr u 19•""' 

COUNn OF CABARRUS 

'nth . .J..:L::::'.d_,,_y_ Of .... ']}~..-,~~ .. _.__._:_._, 1979, p~t'&On~:1:1Y 

, a Notnty Public <•m• bo(oro ~.. ,1.fl'< JI. z/c-d, 
fo"t" add c-ount)' an.tau, tlrl,ttu,4,W ·7J,,lf, /$,,- 1,:;, I , 1'ho 

. beirig, -by ma d\lly i,wotn, AD)'II tba.t lie ia the Profiidcnt of C K Fodot111. 

Savings and Loan Aaaoatation 1 and that the seal offixtd to the for~aoing 

inetrumen~ in writing•lt the oa~po~~te seal of said C X Fe~e~al $~Vina,. 

&nd Loan Aaaoctat.101\. and' 'tbt\C •~id lttitiDg· ~40 dgne.d and Haled 

·t,y ht~ 111 bei.11.lf of •dd C ~ Fedor.al Saving, n:1'\d ~nn A.•ooc:14tion 

by it, M~hodty duly elvon, And tho ••Id ~f: .. ?_.,1{,c,k""',.(,""","'""· ----'----

•~kflwledacnl th• aa1d vr1dna to 'bn tbe act an~ deed of tile said 

C X Fe4e~al Savinp and,1,oan A.11ociation. 

·-----·-···--·····. 

., 
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StAtt OF NOR'tH CAIOL1NA 

coWtY or CA11A1U1us 

1, -.lo~e:!.....IJ.~.J,f.'-!:~~:::.---'' a Motaey tubUe to. 

and for 1oid 4nd St■c~, 4o he~eb7 certtft tba, Qa\e s. Stewart 

pcraon~lly ~ppcor~d bQfo~o ~e thla day ond •cknovl~daed the due executlOd 

of the forcaoins !natru~nnt. 

\ltl'Nt:-:-6:S ray hand and official tiaal th·i• './lt!:tday · of '?}4:::eu=-11 L«; ,. 
1979, 

DRAWN BV, WARREN & McK.\IQ-PnoFess1oim ASSOCIATION 

/.!AIL TO. SUITE ZVl, Gm MOantSON OOUL£YARD - CHAhlQ1!£, NORIH CMOL ltlA 282ll 
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. DY!.AWS OF 

130 I.AKt CONCORD ioA~ CoNOOHINI\IM 

ARTlCU l 

PLAN OP BUlt.tJINC OWN£k$HIP AND MANAC~NT 

Section l. Unit O\omcT&htp. Tha Prop.ortt (the tarm "PrQpetty•• . 
as u&:ed herein m¢;a\\8 ;.,nd tnclud~!f the land I the buildings, all !tnpto'IP'ement• 
4ftl!I -c.tructur<!s loc:i.t.cd tho,tnon. s.\"ld oll a.ppurt,:ct\.t'l'ICE& thcl'(!,to) which 
is loea~ad *C 130 Lake ¢oftcord Boa~, Vabarrus Coun~y. North Carolina, 
le khown as 130 Lake Con~or4 Road Condominium, and ia described mort 
particularly in Exhibit A ntt~Qhed her•to and herahy fully incorporJted 
heroin by thi■ reference~ has by• PeclaTation of Unit Own~r$ti19 (hereiu
Bftcr calkd ''the Dcclar{lltion") duly ft?cordct'I or to be rntordc:i:J J.n 
the ofHee cf the R.QAht.or- of Dc(ld!'I for Cab,tir'J:"t,u!'t County, Nor,h Gorgli1u1..., 
bann nubffl1tt:cd to tho pr<-'Vhton,i .;tnd 1;1pcr:ition -of thn UnH Olill'll!rahip 
Act of Horth CotoUnut Ch-'ptc-r 47A of the O~nQtol Statute, o! Nort.h 
Carolina. nnd Janow or jg to bn o~nod by Unit (h.rnara an provided in 
tht bcHilerot1on. tl'l.d l11mct!forth shnll \le ~ove:rncd b)' nnd subje,:t t@ 
the EIQJ,J ,\ct, tlti:i bcddrntton, f\l\d thcM~ byluw11. 

Sei:.tion ?, fty1/iwg....Au.»Jicnht \tty. 1'1m pr._.vjefon,:1 or thcun 
Byl1twt1 afl! nppltc11-b1e to t.ho ri-ororty 1 tP tho Ul'lt- Owners, nnil t~ tho. 
M11.nng1mC!:nt Aaeoi:f«tiol'I montion1:d hcrcin11(tbr nnd t.ht! mumbon tharoo£. 

Section ) • l"enQnol AJ!!.tJ.cab~il .. ~I.• . A1.l pt'csont and futu,:~ 
Unit OWners, and all tenant~. employc~s. invitee,. licaneccc. agenta,. 
guests and anvant.a of Untt: Ownnrst a"d. any other pe.n1Dn·syho uee.a Q'f 

mtsht use ~he f«cSlitles of tho Propctty in any manner whatsoevc~, . 
are Put:-jocc to tho prov:Sehn11 or und roR.ulntiom1 Ht fort11 .tn t11e Dech~•• 
tion and ln thaao llyln1.11 1 AA a!t11or fflf\)' ttv vnlh!I~ nmund~cl Cram ttmo 
t,o t!ttl•• The m•rca ~cqu!ttltJon ~r runtnl ur t1ny UnJt nit dcCJ.n,.'J in 
the Daclaut.ion or t11c ff\UCl act a[ \Ula or oc:cupl.lncy of any Unit wUl 
signify tl1.11t theH !ylllwa and thci r11:1d.atut1tm, n.11 oith-.,r 1114Y be ~o.Udly 
•mehded f~cm time to timo, oro aeeoptacl and ~ntf[lcd, ~nd vill·ba cempli•d 
wtt:h. 

ARTICLE U 

FORM OF ADMINISTRATION OF Tim P~OPlik'l'Y 

section 1. M.,nnK,<.•mt!nt /I.RRocJJH.Jo.11, Tho rmtp~nttJl,JlHy i>r 
admfnJ1hr1nR .a:nd 1rrntmgfoJt the Ptupc:irty fo n n11umvr ctJ1UtJutcl'lt lu.~ruwhh 
atid wUh tho l)cc;.larotlon ta-l\nll be and hctaby h vested lu t.ht? M:Jru:i8,ohlent 
Asaoi:htto11. whfi::h ah111l be comprtsQd of tho Unit Own~n (qr the, poteun. 
ent1tlod tD caRt tho vote CoJ' tbo Unit, oa provld~d hcrc!nitftct Jn 
Sec-tion -4 0£ t.ht• ,\rtJclc It) (horc:lnn£tar ,callccl 11 th!! Ur,Jt. H1:1tnbcr1 11

). 

s~~tion 2 •. ~~prp~cntnt~on of Unit O\:!_n~• A~ to 411 mottare 
undt!r t.ht!RC aylows ot' \.rl'ldor t:ho Dacl11rntfon aa to whl<:h votf.n9 is re'luirell 
or permtttcd, e11eh Unlt OWnor ahdll h4VG tho riRht to appoJnt to ,orve 
llt hi■ plcHUU OAO (l) Ul'll i Momhr, ;who 8hllll t'1oroupon Oocoma A R1Gt11'Dar 
ti( the HanagC11~ant Anocfatlait c:ie i,ro..,.idod ln Section I of thill Artide tt. 
!.ach Unh: M1111biar aha11 he"a on11- (1) vot:e, at\d a Unit Mem1lier 1:aey be ·· 
tho ovnar of th• ccrr.elo.tive TJl\'lt~ 1f a 'Unit u ovnod bt one (l)' 11er,an, 
h1■ dght tfi appoi.'nt • Vnit kmaliC'-'t ahal1 ll• cHttabUt1hod by the r•c9ld. . 
titla to hia Unit.,··, If ■ tlnit ii CMJld ht mat•· than one (1) per•~n, · 
Chi Ud1t K111ber lot that.Ude ■hall bt d••tsn-ted b~ 8 Cortifi~•t• . . ·.· 

I 
I 

.I 
,i 
!j 
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of Appointment ~igne~ by ~ll af tbo ~c~Qrd <QVne~e of th~ VPt~ amt filed 
vtth tho Secret&l'y of the Manaaemeut Aaaocie.t1an. lf a Unit is owned 
by a corporatiQn. the Unit Meniber for that Unit ■hall b~ deaianat•~ 
b7 a Ce~ciEleate of.Appointment aig~od by th• »~••i~on~ or Vice P~eaident 
and attested by the S~cretary or Assistant Secretary of che corporation 
and filed with tba. hcretary of the Management Assoeiacion. If A "Unit. 
ie owned by a partnership, the Unit kembar tor that Uhit •hall ba deaitrt•t•4 
by o .CertHicuto of Appointm.cnt atgned b)" two RC"erlll partners of tho · 
pnrtncrat1lp or tho sole g,rncrnl .partner of the partnorRlllJt ill\d filed 
wU:b the Sucrotury oC th4 J.llinU(lC!ntnnt AasocLation. Such CcttiCidllt(:41: 
of AppOil\t;tngnt :;hall be vaHd unr.U rcvgk(!d by o Ccrdfic4tG c:tf Revocathn 
or until superseded by n subsaqucntty filed•C~rcifieatn of Appol~tmcnt 
or until 4 ehnnge in the ownership of the Unit cohcarned occurs. If 
11uch a C-t!!rtil'lcotc of Appolntl\'lcat: 19 ni:it on °fUe 1,1Ht,. t;:hl!. Nono.gemenr. 
Assoclation'e Secr~tary in ,e~pect of o Unit, the vote or axlston~~ 
of a Unil: ~lc!ilbcr ror that Untt alu1ll not be considered in detcrlbiainR 
tho rrq1Jffcrntont. for f\ ,iuorum of Munni;r.ml!nt. ARaodntlon mumbotd or !or 
nny oth~•r pt1rpcu1(1, 

SuuL Ion l, .b:~l.!w..• 'l1h1,1 nu.,111b<it'tt uC th\1 f.11.1m1l'cm~11t. A¥soclut.!Ol'\ 
tnny c:«at th~tr \ll1tc11 tn purEC\'ln or. by rirr:1x)', Pt(lkl1,1t, 111~1t1I: b\\ fU.(\'d 
wj th thu Sccrotnry of thu M11ndgomanc· AKAuc:.1.at.tol\ bu(c>t'o cha 41)!'10J.nt~d 
c lnlll or t•nch nti:lit. tn11. 

St!£tion 4 .•. plnc:c ,rn<l Tltno o[ Mo(!th'1.R!• Hcot{Hgd df thti MdnAgl .. 
mcnt /u;iaoc(i1tton shall be ht!ld at such plocoa ond times, cgnvenient 
to the mcmh~u ot the N:magcrnont Asegcfotlon, DB may be agrcad upon 
by them. If thuy .oru un11bh1 to r111ruu upart tho plnca. o[ a potticul,u: 
maotJni, ch11t particulllr m"uttng Shull bo hald at. 130 L11ka Concord ~oad 
tn Concor,J, tforth C11r-0Hnii, tr thuy ara \ln.tbla to '-1{(roo 1.tpon the, ti.mo 
of. a p11rtJcul11r Spod11l Huutin.1t. ·thot pDrt1cul1u Special Mcc:tlnR ehnll 
bii lo,•hl ,tt 3;00 1',H, ~11 th.,, fJrti:t Mcnd,1y c;111 whh:h thut purtlculur Spudol 
Mci:tlnR m11y b~ 11cld cort11JHtcznl: with the prc,1vlRJortil: contdl\c..-d hcrotno.ftor 
purt11lnl1tf\ to Mt ltu thoruor. · 

th!Clhrn 5, Sl•fl1limm1111. NuuLlllgji, Rt?gULur fflUl!i:hlMti ur t.ha 
t-l'ann,ttJlllont Atl~Qd11tiott .ahnll bu-1ui1.d0t tho call df ti10· Mam.lgt.!munt 
Asso41ation Pro~iJQttt twicU o 1u~r dt 8t00 P.~. on the first (lit) . 
Mo~doy Jn DuGa~bor dnd Juno. At 4U~h moatingd the members vf the MGnaga• 
ment ARaoci~tion moy elo~t o{fi~0~6 ~9 hctoinaft~r ~rovided and mat 
also transact such othe~ businege of tk~ Monagem~Rt Assot14tian at 
may properly come before tl1em. 

St>cCton ·6. Spacial M1iat:ings,. lto shall be the duty of the 
Socratury ur the MnnnKt:mont AttRoclntton to cnll a Spec:lnl McoUns upon 
4 fH.!tltlon th1!r1.iror HIJ1,11ud l1y II U11lt N,11nh\1r Ut\d pr1it1l!llt1.1d t.c thu Sut1rot1ry. 
'11hu notlco or any SpiJdal M,1otJil" Hhnll r1tnt.a thu tlmi, t1nd pl.,1ca \)l 
tuch n1cctlnK llll(I thfJ pUt'JH>tlo t:l11.>rr.,11t I No bu1Jlnoss r1lu1!1 bo tr31'nulcCtid 
at o Spt!clu.J li(ii!tlnn oxcupt mi atutod in tho not:ke ar by t:ho cons~nt 
of n ponttlvo n111,l1Jrlt)' or Unit M11111hurH ottli11r In t'Ol'1:1on or: by proxy, 
The 11\iiJ Untt of ti nutfcl! Jn the munner prnvlJcd Jn thh IHl~Han ¥hall 
be congldered notice Bdrvcd. ·Proo! of gueh mnillng 1hall. bo m~do by 
.arrtJnvtt or thl! Secr.etary. 

flt•<.•t)on 7. W11lvur or hotfc<1, tloforo or At Ml)' moottnR ot 
tho MIIMft-.illlt,l)t" AnHudir1un, uny Unlt°Me1mbUr may, tn wdtf11s, Wl,IJ,VQ 
"ottce of eu~h rneuting 1 end au~h waiver ah~11 bo de(!med cquiva~9nt 
to t:he RiVinR of Buch notice. At.t1mdance by a Unit Member at .ony mttetina 
of thi Hanaacmcnt A4toci4tton shell be a waivet of notice hy him of 
tho time, pla~e and p~rposo thor~of, lf al1 or ~hO mcmbors of tohe 
H4nogement AsAoci.ot!on aro presont at 4ny meGti~g there~£, no noti~e 
,h~ll. be re~uited and Ony ~ueincaa may be tranaa~tcd 4t su~h m~oting. • 

-2-
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$C?otion ,. Mnnn,)"IRcnt Am;l1CJ.!!lir:itt Qlldl'J::\nl Jl!l!Li\titl!,u, ,\I; 

aU mect1f\g8 cf tho tlamu:~emunt /i.tt.sociotf.-.,t\, th,,: pre111uncc tn porton 
or by ~toxy of a poaitivo majority of th• members qf thn Hanas~ment 
Aoooci•~ion &hall ccnsctcucq a quorum for the tranca~tion Qf bu&ines•~ 
and th• acta ot a postt1ve mnjotity of th~ membsra of the Managunnc 

· AuociatHm \\7-"Uent tit & me.otinR thereof ot wh:l,o.h a quor\ln:t la present 
&hall.be tha a.et:s of t'ha Mont\SC!Mcnt Ju,aoctQUon, 'If at any rnooU.ns 
of the Mnnogcmont AseoeJntJon theto 11 leas than 4 quorum present,. 
th11 1n.1jot:lty of the momba-re proavnt fflO)' 11:djo\lr11 the moiat11\R from tima 
to d111.e. .At a.ny such ndjourncd meeting, Dn)' busltte&a which might have · 
bHn trenaa<:C.ed at the meeting 111 odgina~l)' cal.led. noy be t-renaacted · 
wtch~ut. !ui:t.l\ltf notfoe._ 

I 

• S,ctjon 9. · oeacr of DuR1nQ!!!.• Tht ord~r of bua!nQs• at all 
eatennual ffltt~tlnga of th~ MnnQgOment Asao~!otian shall ba ~• follOw11. 

~. Roll cal! and t~rtify1nt of proxi~A. 

b. Proof of notico of mooting or wa1ver o! notiCa. 

G. ftepding and dit~Ossl of any u~opproved ~tn~t$•• 

e. t~porta ~f eommittece, 

f, thB conduct of •ny el~ction1 to be,htld in accoxdanca 
vith t~~•e Bylaws. · 

t• \UifiniGheU butainesc. 

h. New buet~ees, 

. The ordQf of busin~•• nt all Spo~ial Meetings 9f the Han~semcnt 
Aeeoci~tion ~boll include it~m• a thrQuB~ d above, and th~rcnfter tho 
asendl ahall con,ttt or the $turns flPOGi!jcd ift tho n~tico ~£ ~~eting, 

Section 10, trifort11nl Actio\'\, Tho Unit l'lc;nbcra mny tah vnUd 
and bindirtg actione ol the Hanagttment Asaoc~atJon Jn[or~ally by ei8Lin1 
theiT bna~imou, ~rJtte~ con~cnt to 4 written Toaolution ~f tho o¢t1on · 
t&ken, which written rooolutbn aholl be Uled by t:ne Secretary of 
the Managemont Associott.on 1.n !ts 'll'IJ.nute.!'I. · 

AI\TlCU !II 

NlWI\RS ANll nurrnr. or 1'11F. MANM:mumT MSOUTATION 

Sect.ton 1. Gc-nor-nl t'owure :1nd Dutlt'°lh The 'M.ituSg.cmobt Asaoc.ii111t.lon 
ahall hav~ th• powars o~d dutios ncecaaary for the pToper m~noscment 
and admini&t-r~tion ot tl\t,; PropOcl"t.y and may dQ all such acts and thinaa . 
Qtid take all such actions tn coqnoQtion therewith 49 are not prohibited 
by 1a,,, the Daclarot1on or theBe Bylaw~. 

Section 2. Spac1£ic Pow~ra and Duti~9, Without 1im1~ins 
·thl 1•nerality of St~tion l of this Article 111, and in addition to 
tb• power, and duties (if ~ny) gTantrul or impoeod by the Dccl«rat1on, 
oth~t pr0\l'ision1 of ehaae Bylaws and ita·own rasolution1, «h~ kanBgameDt 
A.t1o~i~tto~ ahsll be responR1~le,for and aha11 have the right Qnd pwar 
ta c1rr1 out the following: · 

. ' 

. . ••, Ovarae.e.tng .and anfotc:ll'IK cOln-pl.1.ance v.tth •11 tbe ta~• 
•na condit1ona K•r~of •nd of -th• nocl•r•tign • 

b. the e&re., upke.e.p I survt:1ll&'D.Ct. 111.oiute.nancB, repa:lr 
•net -.:ephcuent cf t'hl ,rop•ri:y and tht cOIIIIOn e18tn11Qt■ •nd 
fH111tie■ tbtr1cf. . . 

' ': 
! 

: 

·. I 
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· e, l•t•hliahhg and apprav!na_ th• •Mu•l ~u41•t of Ch• 
M.anaeoment A■mo=iaclon. 

d, iat11blisbin9 •~d collecting 9•rlo4i0 and ,,,ctal ••••••-
111,nt.• t"t~ tha Unt t OWnor.,, · 

e, DuaJgnatins, onploying, 4iami■ains, co=pcnettina aml. 
· eonci-ollin({ tho pononnol nacolltGry tor the. t1Dlnton11nc:o, tf:pab • 
Topln~omont nnd opoJ"~tton ot tho coMmon olc,m.ont1 and fa~111tioa, 

t, tf ·,u,d to tho oxt'1nt · nacaHnJ')' Or n,pl'opt'lat.o, 4t'l"Aft8i~g 
for tho trltl1'1RP,,•m1,mt Q[ tha Proparty flUrltllnnt ·co nn .o.1troot111H\t 
ol" nRrQ1.•ml'nLt1 cont:l\11\hll\ \lt'l)Vlllium1 rdrttlt\~ to Lho dutloH, 
ohl.iRntton~, tcmov111 11ml coTnpl!.\\811.tion of thcs m.an11gtnPi agel\r. 
or agents. 

8• PerEQtmin~ ropdl~a c~ueod \y any nntu~nt dlaaatet 
or rnnn-rnndc dnmnRo from thG oActow 4CCO~nt Qnd auy spoci~l 
498oeamant. 

St!Ccion 3, 1'nymont Vo1.tchcr Ar,n,.ovnl, Vouc;ht?rn for poym.attt 
for itt11\a cf tnnh\tonnl\l!a, ropnlr or rc1,toi:l)fl\Ct\t o( the common ote411 
•nd fllollitics 11111y bo 11.pprovod by tho 1,rc&ldol\t. Ol' Vtc:c Proiaidcnt. 0£ 
tho HntiDR4mcnt /\HRocti\tlol\ \rllu2n tho umt,11,1nt Q~ the fld~tlculut \#ouchcr 
invotv,:1d ia c.qu:i.l to or lo~s thlln thd nmount cq;tohl.ht,cd fl'am t.ime 
ta U.mQ._(q'('. ilil!t . .P.U.~9JI.C b.y. l.hia.Mll1'0~Gl\\ont Au~cio.Uon i.t:\ ltf!I t~h-~~ ..... ,_ .. 
end regul4thns adopted p1.\tl\\lAnt to Art.J.c.J.o XI of tbe,~ Bylaws. Ot.hentia•, 
auch vouchers shDll ho apprQvod by vote of tho Manoiement Aasgciac1on 
aa providod in tbuc Byl~11o111, 

Sc(;t1on 4, M:1n:1noment Agguc. Tho Manogolllcnt h11e.ocintlon 
rno.y (ltnploy a 1'11\nn11¢mcnt n,;ent nt. n eompensotion oato.b1iahod by tha 
tlMng.cltlt!l'lt Association to pCJrE'orm eu~h duttea and Rervico.s Ill tho Manage• 
ruent Associntion sholl outhoriZQ, tncluJtng hut not limited to the 
dudiei& set out !ti Seetion 2.b of t11ia Article I.II, 

ARTICLE IV 

ASSOCIATION OFFICERS 

Section 1. pnaig}l~tion, thG p~ln~ipal officet• of the Man•a1111,ut 
Aaaociation ~hall be• Pr4etdcnt. a Vtee PreRident 1 • S~cretary and 
a Tro1u.uror, tn ·c,;hU tl.;>n, the Mnnagc.mcnt Aflauclntion moy olsQ olout 
.Qt\ At1aittnnt Ttcasuror, nn A11!tlstont Sccrctury and auch ot'tor oUicera 
11s ln. ittt jui.1}\ftlll:!c\t fl\t\)' bu n,~i;CRNary or oppt'opdlitl!. The t>teeidc.nt 
moy nlso tic the TU;.tS\lrcr. ,;i.nd the Vice President may also be the Secre.t.&t7. 
All officer~ of th~ H~n:i.Rcrnnnt Association shall uerv@ fQr a term of 
ona (1) year unless re-elected. Doth the P~io.,ide~t an4 tht Vi~e e~esit•nt 
of the Manogement Association eh11ll be Unit Member, thot~of, A11 o£fi~4t• 
of the Mnnrtgement Association shrtll be olcetad annually by it ~C ita 
eomi~n"~ftl meecJns in Dac~mbor, except that special elections may he 
held to f~ll for t~o ~cm~ining unexpired torm v4canc1es ot particular 

· offices, With thl! C!:Xccption of· the Ptes,f.dtnt nnd tlle Vice Preeidenc, 
all offl~ers of the Menagem¢~t A~sociation shall hold office at th~ 
plea$~r11 of it. 

Sect.ion 2, 'l\cr.1.oval of Off 1cetp. Iha Management Asaod .. ation 
mo.y remove either wlt.h ot without. c,11uet :&.t',.'f o£f.lcer of the, Managevi.enl:. 
Alt&Oci&tion and elect. his e1,1c~QHt>'i:' for the r1:i;111a.in"¢r of his t.el'm Qt. 
nny te&ul3t meetine of th~ M3nngement Asaocintion o~ at any epeci~l 
meeting of it ¢3lled fo~ that purpose. 
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1h!~Uun 3. J1r\:'1thlcnt. 'l'hu l'l'c!!ihh1nt Nl1111l ba th~ ChJuf txc~utiVD 
Officer or th• M('ln(lgc~~o:latioK. No t=,htt:11 pnddo. at .o.11 tneeting• 
af the ~~n~gement Aasocfation. He 5hGll h~ve ull of the gtneral powers 
and dutfc& wbich arc usu:illy vcs.tad in the!. offjc.e or Proaidcnt of :in 
n■-oof.ation. lt\d-udinp: but not H111.ltcid to the po-war to ;tppoin~ such 
eommlttl;lC'tl (rant f\mon~ the Unft Mu111.bora or tho Unll: lhfl'\1..•rR ur t!11.1Jr 
rcpl'Cl)@l'lt:i,tivc& he1m tlma to tirric o.o hn m11y in hie di ei:.rot.ivn 4C!.cldo 
ar"' appropdatc to:> oaalat in tho cottduct of 1:.h~ arrotra of the H:in:agomont 
Aa ■otiation. · 

Section~. ~ic~·Pre~Jd¢nt. Tho Vice rrocidcnt shall tako 
tb.e place. at t.'he Pr4~idant· and perfcu:ni bis duties wfu•~ni;ver the Prcdd~nt· 
shall be abacnt, or un~ble'or unwtllirtR to oct. If neither the President 
nor tha Vit~ Preeident i& Abl~ to act, the ~~n~gemen~ A~•ooiotion shall 
lllppoht t,Offll!-: othcr-indfvtdur1l to do ao on nn fntorim. bnHb, 'rho Vieu 
rreeident. ihdl also perform i,ui:.h other dutJ oe aa ahull froll't tim.c to 
Ume be impaRt:d upon htm hy tbCJ H411DP,C?mont At1Rocd,H.lon. 

SC?~l:lon S, !i!,j.•r,•tlU'Y• Thu Sfo!c:rut:.ttl'Y Rhnll kdt!p thu mlnutl.\s 
of oll meotlnl\d tif the t.1m,,1lt<nnont At1uod,1tfeott Jn o 111ln\ltu book matntAlnlild 
lJ)' hh,:i for tlult. purpoH.: nml eholl nJ.1:10 buvf.! churRQ or HVL'h bookrt and 
pe111ora oH tlio Mflt10Rom,mt AnH~tfL1tJu1\ muy dJroL·t, !lu.,tlm11 nl.ao, In . 
gvn;tnl, perfDTfl\ ~1.1. of th'! d1,~l1,1B fnci1h1t1I;_ LIi tllft Mfh:11! or Scu:r11tU)', 

Sui:t1on Pi, Troa..:'-'ror, Tho Tredsurnr ahaU hn'I~ the r(!ppon.a!biHt)t 
for l1anegomcnt Aasocintton funds and RCcurftics and sltaU be ro11ponetb1• 
Cor keoptng f~ll o~d accurat~ dCcountft ~f 011 rc~cJpta und d1sb~raemun,• 
in booka belonJJing ta tho Man&gamont Assodo.t.ion, Ito eholl also bo , 
T~JIPOJ\NJblG hr .tlu,. d.opo1il t -~f. nl.1 ·1,."~1\Jml-. nnd . .oth\,r vo.1unbJu.,-vH:d:t. 
ltt tht ncnntt 0£, itntl tQ th~ crudJt of• lho Munnai:m1.1nt /lsaodo.tton in 
wuch dtpoa:1to-rh11 011 rrmy Crt1m tJmo to t ltna bo di:Nfgttbtcd b)i th.a Man•ao1n1nt 
A&aoci1t1on, Ila ahnll olao, in Ronorcll, pcr£orm. all 'ol tho chtUH 
inctd•ne to th• oCfic~ 0£ Tr~u"ur~r, 

AllT1CLE V 

M/\1N1'6NANCE, Ul'K&EP AND Rli.PAtR 

Bee~lon 1, Units, Rospon~lbility for ~ht metntenonte of 
ihe Unit■ 1~ th• Property eh~ll be n3 follows: 

•• The l-1.:,nna~m~nt AaHoei4t!on shall mnlntoin, repair 
and replica, at its expens~; 

(i) A11 pvrtJcnA 0£ o Unjt, c~~~pt tntcrtqr aurf~ce1, 
c:ont.rib\ltJ:n~ to t'1¢. eu1,1ip1-1rt or ,0. Unit, which 
portfonR eholl includo but not b~ limited to 
1o~d-bnarin$ QOlumn~ •~~ 1oad-baa~ing walls. 
Int~rior aurfo4te qf a Up~t ehall be m~intained· 
by th~ Unil•OWner. 

(ii) All Jncidantnl da~age caused by$ Unit by such 
~ork shall be promptly repaired At the dxpcnae 
of the M«n~aement Acsoctation. 

b, .Th• re•portalbility of eac~ Unit OWnor shall be•• 
follwat 

· (t) ·to mointain, ~*pair and roplace at hi•·a~penao 
, all portions of bh Unit except the po:rt:J,Qnlt 

to be Niatl.:lned, repaired. and l"Opl.a~ed by· 
the MH.nsgr,a111nt Asaociati.Clu, Slich ahall bl! donQi 
VitbDUt dilt~rhin;. th• riahti 0£ tha vvn•i• 
of th• Gther Uni~. 
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(ii) Not to p•lnt or othanrtae daco~4te or change 
the appearance of Qny portion af tht oxtarior of 
the Ptop&rty huil~Ulg. . 

to report p~omptly to th& !f6nageotent Aasoctniton 
any defect or ~c0d £or ~opDiT• tho ~oa~o~tibtltty 
!or tbo rcnriudyinR 0£ which ta thnt: ot th1;1 MGn.,sotr1•nt; 
At1raocfotl0n, 

Section 2. Com~on BlcmcPtR. The matntvnnnc~ artd opcr~tion 
of tht CO!ftfflon elements ahnll be the reaponeib111ty of t~e Management 
AaaocL•tion and a con®on Qxparts~: provided. hcrwavnr, that in c4ae of 
et11etgency ~nd tn order t~ p~cacrvc the Property or for the safety of 
the occupGntB, a Unit Owner mey asaume·the responsibility therafor, 
and he shall Do telh:\tad 0£ U;1biUty for hie oi:ta so pedc:>rmi:d in 
good tuith, and he shall be refmburs~d £or his expense by the Martaseilt•nt 
Aasociatton ~hen appt~vcd by it, 

ARTICL£ vr 

Section 1.. A11se9smcnta. t\11 Unit Owners are obligated ta 
and Rhall poy such portoc.lfc or &pocta.1 ost1csamo.ni:s aa ·ore imposed by 
the Management AasociatJon to m~et a11 Management Assocl4tion ex~anseA• 
which ahnll include a li~blllty ld&urdnca pQ1iQy pftmiium and an tnsur•no• 
p~Alllill:i. for a. pol-icy to cav~r -r~p:11r :ind n:conistruction york in eaae 
Qf hur~icane, (ite, e4rthqu4k$ add ochor h~z~tda. The asscos~anta 
&h~11 be botnc by the Un£~ (h.lncrs occordins t~ their pcr~~ntA8C lntoraet1 
set fQrth in tho 1>t:el.1:rntSon 1 unleRs: or.:horwifto &tipulatcul and os;rood, · 

$octlon 2. ~scraw A¢count. The tranafor of ownership of 
.a Unit. ah4ll carry w:l.tJ1 lt the proport!on.:itc equity attributable. to 
that U'l\it in the Manageuumt Assoc1otion Escrow Accounts. Each Unit 
Owner W"ill b~ aasosned for thG Mamis:cmtmt Aaaoc·iatian Escrow Account 
in ac:cord.o.11cc- wt th a "Qt !IChcdulc in o~der to provide for ,, contlngem:y 
fund for mointenanQo, rcp~ir ~nd topl~~e~ent o( cha tt.ina3om9nt Aseociation 
propecty~ incl~dJng [u~~$ £or mdi"ton~~ec it~m~ wht~h oe~ur lQJS £ro4u.•ntly 
~hffn annq~lly and (~ndo fo~ rop~t~ or f~pt~~tmo~t toq"4t~O ~0¢AY90 
of d~m3gc 1 dRprQelAtlon or obsolesc~nc~. 

Sec~ion l. Use of ·unit - tn~ernal Change~. 

~- All U~it4 ,hall bo utl11zad for of£ice pu~po•~$ ortly, 
and "hall be aubjcct to such restrictions concer'°'b1s u.eo ~, 
appear in the D~claration. 

b. A Unit (hme~ shall not mnke *t~uttu~Al modi£!~4tL~ns 
o~ structural alterations in hie Unlt or installations 1Qc;.att4 
thetein without pceViO\ialy notifying the Management AssociatioQ 
in wrJt!na. thro~Ah tho m~~~~t~ant ~gont. lf Gny. o~ thtough 
the Jlre!'I Jdcnt: .t ( no mnnagQn1oat .1nent: 1,i ornployad I ond. procutittg 
t:he consent or tin:! Hon.:i.gomc.nt Association• whl.ch c~f\8(lnt- ehi\11 
not. 'be Ul\l!'ci1:sOMb1y wt.thhdd, Tht persol'I so roceiving auch 
notice. ijlu1,1l i111.111'1d!ately tl'.lll\lllfl\it oo-r,ios thereof to eoc:h Unit 
Member. The Management A!J;Roc;.Jotion thall have tht!. obltgo.tion 
to answer within tnn (10) days. And failu~c to do 10 withirt 
thst ti~~ &hGll me~n that there is no objection to the ,ropot4d 
motl1,Hc;.4tLon or nltat4t:l(,nl providtidt however, that if the. 
provi~ions of $tc;.tion 12 of Arttc:le II hsreof ere invoked 
before the expir.a.tion of the so.id ton {lO) day$, th~ 0.1111a 
&hall ~9nst1~u~a an objec~ion by the Management A~sce!ttkion, 

......___,,, .•. 
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Section 4. U~c ot C~lllmon Eicmcnta. A Unit Ownor shnll n~t· 
pl,11ce or couee to 'be pluc.cd 1n thu pOHRRH or Tonds nn:, l'urnituro,
pack.ftge, or obstructio~• ot nny kind. Such areee ehall be uoed only 
for uormai ;raneit t~rou~h thom. 

Section S4 Rishe of Entry. 

o, Eoc.h UnH Dwnor ehdl snn; tho d~l~t ('I( e11t'l'y to 
tht 111.:,.na~cmcmt ap,cnt or to any othl:!r p(!n.ion not1lor.Lzcd by 
tho M~nagemcnt Asaoci~tion !n c~ao of any e~e~~¢ney orlgina~i'J\8, 
in or threatonins hi~ Uni~, ~hether o~ nat the Unit Owner 
ie ptest~t 3t the time. 

~s Each Unit OWnor ah~ll permit otha~ Unit l)\,mcrs, or. 
their rnprosentativc~. w~en ao required, to ont~'l' hia Unit 
for the put~ate of p~rformtng installatioa,. ~lterations or 
repairs to the mcehanical or e1ec~rlctl s9rvi~1R 1 provided 
that 8vch requests for entry ere maao ~n ndvance and that 
such •ntry is at a time convenient to th~ Unit OWner. I~ 
c••e of tmorgcncy, such right vf .•nt~y ch~ll be immedlAta. 

Section 64 aul~& of Conducts 

•· Each Unit Owner shell ~K~rei~e extr~me core to avvid 
unnecees~ry noise or act~vitie~ that may disturb other Unit. 
Owners.. 

, bs No Unit Owner shall: 

(i) Poet ony advertisement& vt pQateta of ~ny ki~J 
ir, or on the Pro-perty txcapt a:i ou.thorS-lcd by 
the Manige~8~t As,ociationj 

(~i) Act so os tg interfere unreaaonobly with•th~ 
usu und onjoymon.t by th~ othor Unit 0Wnol:' of 
his 1Jn1t Mid of the: common tm:iaR und facilitine, 

c;, N~ Unh Owm,r• ro~l..tont, lc1111t10 or oth..-r uso of u 
~ntt ah41l inatoll wlrlns !or eloctrical or talcphone Jnet4il•tiofl■• 
televJ.siol\ antennae, muchil'lcd: ot .a.:lr i;.ondH:.ion:lng unlta 1 or 
similar Qbjecce out,idQ of hio Onit or v~ith protrude through 
the wollc or the rooC of his Unit except as authorfzed by 
tho M~nagem.ent A,aociation. · 

ARTICLE VII 

AMENDMENTS TO BYLAWS 

Sacthn l. illct-dul".2,. Thuo. hylowa tl\llY lu1 om~nd-ud by tho 
MllnOgel'ne.nt ABBocioi,fon ln ony dul)' conlfi~itutctt mcct1nA o{ tt H notica 
of the Ru~jcct matter 0£ tho propas~d omandruont waa included in tho . 
n6tic~ cf the meeting. 'r11csu Byhwd tnta)' doo b• alllondod by info~mAl ·. 
action of the Manag~ment Aaaoctution puruuant to Sectivn 11 of Artiol•·lt 
horaof, · . · · . · 

SvcUon z. ltvg":iTcnJ Voto, No iima.ndmont pf th\1NO 1'ylnw1 ·•hall 
b• a££•ctlv• or tok~ b(laet unlae• 4ppravad. by two of tha Unit Nambara, 
Futth•r, ho •~and.munt or thoNo n1low■ Rhall b• ~t b•~oma •ffactiv• 
or op•'rattve unh11■ ■-t lori;;h in irr.n amnndnient · to the Declaration and · . 
duly r1e1orded in aacordance ·wtth Section 3 of thl• Ar-Ucl1 VU, ·<. . ' . . .. ; 
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Sii!cU.on 3. Exacl.ttt,cm and J,ecordatton, A copy of ""~h afindq:11H1C · 
to theso·Dyldws ■hall b~ duly aot £otth in an uemlmtnt to th, Declar•tioB 
which •hall be duly ~xeauttd and &ckn.mtledso, ly the officer• Df tho 
Kan•scmeTit Ateoci•tion vtth the fonualittes ~fa deett. and,~ a,for~ 
sufr1c1cnt fot ro~oTdatton in the publi~ rocords aa r~qu1red by iaw~ 
The nme~dment to the Decln~a.tton bh~Xl foTthwitb he raeo~ded tn thd. 
o!ct~o of t.h6 RH,dster of Doede for Caborr1.111 County, Nol'.th Ca.'rollno. 1 

and ~pan the rccoTdatio~ o~ tho amendment to tbo »~cloration all Onit 
OWnen fflll\11 be bound to ot,Jdc by thQ mnandm.ont to tho,ac UylP.wu sat 
out thctcil\. 

' 

ARTI(L~ VIIt 

UORTCACHS 

Suction l, Notlco to Asaoc!ntion. A Unit Ol,lttor kho rnortga;e, 
hit Unit ohall notify the ~onagemant Aas~ciotton through the manage~ant 
mgent, if a~y, o~ the Ptaoidant 1£ there i9 no man~gement ogent, Qf 
the na~c and Addreas ot hio mo~tgagea, And the )tn.nagem&nt Aseaci~tion 
shall 1na.intain suc.h inEorrnatiot\ in 8. special SQ~tion or the tt.11.asement 
A:nlOC!iation minuto book ll!ntitlod •'fiortgacM of U11iu. 11 

Sc.•cldon 2, Nolt<.'l!R or UmutlJ ARH(!fulmr.-ntH, Th1,11 K11m,liv1111,,nt 
Auoc:.io.tton tthnll, idt t.he cc:iq\l(Hit -..f 4 mortg.t.~cc ot o JJnlt, ropot't. 
·t~·tt· o.ny -unp:rJ"tl e1at.\:4~mcm:d · due ,tl) ..tho. Ma-l'HIG-('-.fl!Mt. A~•P.t:J.ntJOA .t.nuB. 
tho Ownar of the mortgaged Unit. 

/1.RT[CLE lll 

IMDEMNlFlCA.Tiorf 

Every adm1Ri5trato~ and evory officer of the Manag-.ent AstociatiOQ 
eball be indemnified by th~ Managom~nt Association •Sainat ~ll e~pon,~a 
and liabtltttea, including counsel fees. reaeon~bly incurted by ~r 
tmpoecd upon hJ..m In t:onncc.tion with any prQc.oeding to vh:kh ho rnay 
he 4 pnrt.y, or b1 wbic:h ho mi,y- becom0: involved t by re.o.ei:tn of hie being 
or hmving b ... on an .o:~"'lnl.ut.-t~tor or vE£Lcnr or the Md.nagcme.nt Aeaod4U.on, 
or an1 eottlement thereoC, whether or not ha is an admidiStrator or 
o!Uccr nt the time &"1¢h expGn,;os are lncutred I except in caaiae in 
whicl, tho admlr\istrutor o'l" oUicr:!.t is :idjudgcd guilty of w111t'ul uiUf'ea■anc• 
or rnalfc~o~nca in the pcrfof~onco of h1a dvt1es; provided. howqver, 
that in the event er a eettlemenc the indemni£icAtion pr~vtded tor heratn• 
shall ~~ply only whnn the 1'bnagemcnt AssociatiqD ~pproves $Uch sattlemarlt 
t1nd r,r;,imbuneM,~nt as boing in th(! tres.t interc.,:t!\ of Che Manag:1.mont · 
A~~oct11t1on, Tha l¢rQ):iotn.-: rl.i:;ht: o! h1tlcmnlftcadD\'\ sl\a.ll bo 1n add.I.ts.on 
tu, Ulhl not t!k.Ci.URh•l! (Ir- ul.1 otht.ff l'Jttht.H t¢ whlch eucb ndm!nlst.rator 
"r Qf( h:or mil)' be one I tlt!tl. 

i\RTICL& X 

Th-.t •111t1ct~cm~nt /un1rJclnt.l1.1n 11h,lll h-VQ tho vuwar tu raeurt. 
to and o:1duu,lot 01\y and 411 C'QmQJioa ot ml,ltl1-od& availobb to it undo.t 
the Decll"lt'at1on or undet law to colloct from th Ownerl'I o( s. l.lnlt any 
pqriodi~ Q~ epacial ~,seaan'lont which temain~ unpaid for nora than thirty 
(30) d3yft after pnynient th~reof 10 duei prc;,vidad, hl)"1nver, th4t tnt• 
Apac1flc auchortty ahall nDt opgr~te to 11mit any Q~hor powbre gr~ntod 
to the: Mlll\dJJl.!fll~llt AHffGCtntlo11 Jn thcHG JJylawH or 111 tho Ducl,nrutJ.0111 
ln tl1c even~ of fot't!clOQUre by t.l1l! Ma.M{t.Cmont Assocfo.tion of its Uen 
aa pravidt1d ta Artie.La XXVI oC the DooJ.At-otith\, tho Mnl'ltl.l\Cfllcnt Aaaaetotion 
1th11Lt h'1 t\ntltlod co co1ll1ct rrom t11n ownor or t.h<' Uri.It .rt}tn1n"t which 
thu lh1n lr1 ,,nfon•11d u r,•1)Lnl nff f'll'Ovldmt In p1trlll\l'Ol1h <J) or t1u1 11.111d. 
Al't.Jclu XXVI nnd t.u n r~mulvur o{ t;liu 6111110 011 pr\lVJt!ctl thur,1Jn. 

i 
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M'rIC'LE Xl 

RULtrn AND IUt{~ULA 1'IONS 

1'hu tlnnl\p:cml!nt AnsocJnthn 11111111 hnvu tho po-wot to udopt nml 
arnl.'nd rratn lhtm tf> thno ru.1ct1 nnd ft!1&ul111,.IDnn. l!u1\KJH\.C!tlt "1U.h t11e;itC! 
Dy1:1w11 l\tltl tha ncc1nrittfon, J!.OYL"l'nJnn ~hq d<-,llllJH or t.lni t'l'L'l'11tC4JII -· 
nntl uno or the cDmmon orm1R tmd ( net l J l: lu", Suell 'l'Ul~a, nnJ 1"1,\t\\l.h\\.lona 
ln:ty bet "dOt)tcd, z:n11cndt!d a.nd ru~cdada,f 'by tha 111nuu1 fl'rocctdurQ by whtch • 
other Man:1cenietic Aaaoi:ttt-tion action Tiloy be t:.koJ'I, Su~h rules .o.nd 1r'efl;v1at1Dn• 
nhdl' nPt: be Tocorded puhltCb but $\u,-U be kc.pt n.nd mdntl\inQd hy 
t1)C Monngcmcnt Aasocfotion si:icrat.ory in a apac.iol •cic.tic:m oC the Mon«8,oll'tel\t 
ARBociation mfout:c book ma.rkOd 11Ru.J.oe Md Rcsul.tUons, 0 and lih111l bo 
binding upon only the. Unit own~rs ond. All t,cr'acn1t or cntft!ol c.ln:imtna 
under them who have o11ctu11l n.ottca thereof; pr~vidod t howQvc'I:' • that. 
tho Owners or Uni~• e11111l b1;1foro transfol"rill8 to a third party any 
Jntereat in • Unit act:ually notify such third party of the said rulail 
and ragu.laticnt. · 

MTI<:iLE xn 
COMfLUl<Ct 

Thoaa Bylave ~re intonded ,~ comply ~Ith the requtramenta 
or th■ Un1~ OWl,Qr~hi~ Act of North C4taltna,, thoptor 47A of tho Gonor~l 
StatuUa ot North Carolin.,, -.ml :tn partlevl4r with ScciiDn 47A•lt than-ot • 
In ca .. Anf of thiJ provJ.don11 of thuH Dflnwa conflict with tho. provilion11 
of th.o Hid Act, it b. hateby .o.gt111111d "i:rtd uee411p·t•d b)' All patde• who 
mAY .. ~,--~~~~!11~1 .afhcttd t;,hat tha ~r,:,viaione. ,;,f. the ·••id. Act w!ll· ·co-rtttal,. 

D!AWN BY: \'lli~ilEN & t.ltKl'\IS ~n,rr:ss10;ML ASSOCIA!l.:N · 

MAIL, TO,. SUITE 20$, GS25 M0,!1!15011 llOULCVARJi 
CHA~LOT~£. NORTH CARO•inA ,~211 




