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ELEVENTH MODIFICATION OF DECLARATION OF RESTRICTIVE COVENANTS

THIS ELEVENTH MODIFICATION OF DECLARATION OF RESTRICTIVE
COVENANTS (“Eleventh Modification™ is made as of January 14 , 2026
(“Effective Date”), by FAISON-ARROWOOD PROPERTIES LIMITED PARTNERSHIP,
a North Carolina limited partnership (“Declarant™), CCP FOREST PARK, LLC, a Virginia
limited liability company (“CCP”), LONGVALLEY II, LLC, an [llinois limited liability
company (“Longvalley™). LESER, LLC, a North Carolina limited liability company (“Leser™),
FOREST PARK V, LLC, an Alabama limited {iability company (“FP-V”), FOREST PARK X,
LLC, an Alabama limited Hability company (“FP-X"), SCHUBERT NORTH AMERICA,
LLC, a Delaware limited liability company (*Schubert™), and INVA PROPERTIES LLC, a
North Carolina limited liability company (*Inva™), BAC/CB FPIV LLC, a North Carolina
limited liability company (“FPIV”), LHG ARROWOOD, INC., a North Carolina corporation
(“LHG”), and POPS PROPERTIES, LLC, a North Carolina limited liability company
(“POPS”).

PRELIMINARY STATEMENT

A. Declarant has previously executed and recorded a Declaration of Restrictive Covenants (as
amended, the "Declaration”) dated December 6, 1985 and recorded in Book 5141 at Page 927
in the Office of the Register of Deeds for Mecklenburg County, North Carolina (the
"Mecklenburg County Public Registry"), which Declaration was subsequently amended by
a First Modification of Declaration of Restrictive Covenants dated January 1, 1986, and
recorded in Book 5162 at Page 397 in the Mecklenburg County Public Registry, a Second
Modification of Declaration of Restrictive Covenants dated May 8, 1998, and recorded in
Book 9681 at Page 540 in the Mecklenburg County Public Registry, a Third Modification of
Declaration of Restrictive Covenants dated November 13, 1998, and recorded in Book 10040
at Page 772 in the Mecklenburg County Public Registry, a Fourth Modification of
Declaration of Restrictive Covenants dated July 6, 1999, and recorded in Book 10596 at Page
809 in the Mecklenburg County Public Registry, a Fifth Modification of Declaration of
Restrictive Covenants dated October 21, 1999, and recorded in Book 10866 at Page 486 in
the Mecklenburg County Public Registry, a Sixth Modification of Declaration of Restrictive
Covenants dated June 1, 2010, and recorded in Book 25674 at Page 512 in the Mecklenburg
County Public Registry, a Seventh Modification of Declaration of Restrictive Covenants
dated June 1, 2010, and recorded in Book 33268 at Page 916 in the Mecklenburg County
Public Registry, an Eighth Modification of Declaration of Restrictive Covenants dated June
10, 2021, and recorded in Book 36166 at Page 448 in the Mecklenburg County Public
Registry, a Ninth Modification of Declaration of Restrictive Covenants dated April 20, 2022,
and recorded in Book 37268 at Page 246 in the Mecklenburg County Public Registry, and a
Tenth Modification of Declaration of Restrictive Covenants (“Tenth Modification™) dated
November 13, 2025, and recorded in Book 39999 at Page 935 in the Mecklenburg County
Public Registry. All capitalized terms not otherwise defined in this Eleventh Moditication
shall have the meanings given to them in the Declaration, as previously amended.
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B. The Declaration imposes certain conditions and restrictions on the Properties, as defined in
the Declaration. The Properties contain a total of 99.87acres, disregarding the acreage of Lot
21, as defined in the Tenth Amendment, which is disregarded for voting purposes as provided
in the Tenth Amendment. The Declaration provides that each Class A Member of the
Association shall have one vote in the Association for each acre owned in the Properties, plus
a fractional vote for each fractional acre. The Class B membership under the Declaration has
terminated, so all Members are Class A Members. The total number of votes in the
Association held by all Members is 99.871.

C. Declarant owns 5.0 acres of the Properties and holds 5.0 votes in the Association, CCP owns
10.479 acres of the Properties and holds 10.479 votes in the Association, Longvalley owns
7.76 acres of the Properties and holds 7.76 votes in the Association, Leser owns 10.407 acres
of the Properties and holds 10.407 votes in the Association, FP-V owns 9.00 acres of the
Propertics and holds 9.00 votes in the Association, FP-X owns 9.07 acres of the Properties
and holds 9.07 votes in the Association, Schubert owns 7.36 acres of the Properties and holds
7.36 votes in the Association, INVA owns 3.0 acres and holds 3.0 votes in the Association,
FPIV owns 7.28 acres and holds 7.28 votes in the Association, LHG owns 3.39 acres and
holds 3.39 votes in the Association, and POPS owns 2.315 acres and holds 2.315 votes in the
Association.

D. Section 7 of Article X of the Declaration provides that the Declaration may be amended by an
instrument executed by Declarant and Members holding at least two-thirds of the votes in the
Association. Declarant, CCP, Longvalley, Leser, FP-V, FP-X, Schubert, INVA, FPIV, LHG
and POPS (coliectively the “Parties™) hold a total of 75.061 votes in the Association, which
is more than two-thirds of the votes in the Association.

E. The Parties wish to amend and modify the Declaration as set forth below.

NOW, THEREFORE, in consideration of the premises, the mutual covenants set forth
below, and other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Parties amend and modify the Declaration as follows.

1. Article VIII, Section I, on Page 7 of the Declaration, as previously amended, is further
amended to permit the property described on Exhibit A attached hereto and incorporated by
reference (the “Housing Property”) to be used for long-term multi-family housing and
supportive services for veterans of the United States military (the “Housing Use™) from and after
the date that fee simple title to the Housing Property is acquired by the Stephen Siller Tunnel to
Towers Foundation or a subsidiary that is owned and controlled by Stephen Siller Tunnel to
Towers Foundation (the “Foundation”). Housing Use of the Housing Property shall be
permitted only if and so long as the Foundation owns the Housing Property. Upon any
conveyance, transfer, or assignment of the Housing Property by the Foundation to another person
or entity, or if the Foundation does not acquire fee simple title to the Housing Property on or
before March 31, 2026, Housing Use of the Housing Property shall not be permitted, and this
Section 1 of this Eleventh Modification shall be of no further force or effect.

2. Except as expressty amended hereby, the Declaration shall remain in fuil force and effect
and is hereby ratified and confirmed. The Housing Property shall be subject to all of the
restrictions, covenants and other requirements of the Declaration, as amended hereby.
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3. This Eleventh Modification may be executed in multiple counterparts which, when
assembled, shall constitute one original.

{Signatures begin on next page]



B40174 - P 498

Exhibit A

BEING all of Lot 13, containing approximately 3.39 acres, as more particularly shown on
that certain plat entitled ""Final Plat of Lot 13, Forest Park Phase Three-Map 2," prepared
by F. Denald Lawrence & Associates, P.A., and recorded in Map Book 30, Page 213 in the
Mecklenburg County Public Registry, to which plat reference is made for 2 more particular
description of Lot 13.
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N WITNESS WHEREQFT, the Parties have executed this Eleventh Modification as of the
Effective Date.

DECLARANT:

FAISON-ARROWOOD PROPERTIES
LIMITED PARTNERSHIP

By: Faison-Charlotte Properties NC, LLLP, a North
Carolina limited Jability limited partaership, its general
partner

By: Faison & Associates, LLC, a North Carolina limited
liability company, partner

By: é{'ﬁé wn. Pa,g_.é;,

Print Name: __Chris M. Poplin
Print Title:  Vice President

STATE OF NORTH CAROLINA
COUNTY OF MECKLENBURG

I certify that the following person(s) personaily appeared before me this day, cach acknowledging to me that he
or she voluntarily signed the foregoing document for the purpose stated therein and in the capacity indicated:

{inseri name(s) of those signing): Chris M. Poplin

. F 3 <] .S .
Date: /4 /. < 2025 Official Signature of Notary: 8¢ oy / Nad, )7 Gt e
Notary's printed or typed name: _Susan Marie Hopking

My commission expires: 4/21/2028

(Official Seal)

witiliiyy,
aw Z7
\\\\\ “\P‘RIE HO Y,
= ’o,f.”;;,
& %%
[¥ L e

Notary Pubiic ‘&*Z Signatures Continue on Next Page
Gaston County g [Sig gel

y Commission Explies
Yoy 3eay
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CCP:

CCP FOREST PARK, LLC,

a Virginia limited liability company
By: "V

Name: __pwee®f DMCLand e
Title: 30

Wi e

staTE oF Virginia
COUNTY OF 5}3}!31&33“_

[ certify that the following person(s) personally appeared before me this day, each acknowledging to me that he
or she voluntarily signed the foregoing document for the purpose stated therein and in the capacity indicated:

(nseri name(s) of those signing): #1%“3 @ W
Date:D@Cr,’_Hfﬁ_, 2025 Offictal Signature of Notary: W

Notary's printed or typed name:  [Nodell Erxarqr_,_m

(Official Seal)

“gﬂlm"

SEPRAH £/

2, & Signatures Continue on Next Page
e hn i O e el
2, 1)

P0gpgpnse®
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Longvalley:

LONGVALLEY I, LLC,
an Illinois limited liability company /

STATEOF Y-
COUNTY OF (g k-

I certify that the following person(s) personally appeared before me this day, each acknowledging to me that he
or she voluntarily signed the foregoing document for the purpose stated therein and in the capacity indicated:

(insert name(s) of those signing).  \eiHa A I-‘ooa&\»ya %
Date: daam A\ 2026 Official Slgnature of Notary: / M /W

Notary's printed or typed name
My commmission expires: ‘?[ & (Qa.é

(Official Seal)

R T
CFFICIAL SEAL

HEATHER HANRAHAN
HOTARY PUBLIC, © FPTE OF 13 OIS

My Comaysaion Explees 6 14138
o, A R Y O SENT '-L.'-!JF"‘SB" PRSI

Sl - ]

[Signatures Continue on Next Page]
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Leser:

LESER, LLC, :
a North Carolina limited liability company

By: )
Name: 371 e Coor- \soee
Title: Dicg(te ﬂ?/ ();pa;‘k% s

STATE OF Ny ¢ et
COUNTY OF Ay

T certify that the following person(s) personally appeared hefore me this day, each acknowledging to me that he
or she voluntarily signed the foregoing document for the purpose stated therein and in the capacity indicated:

. 3
{(insert namef(s) of those signing): p)r I ( AT e

=

Date: 14 }2¢y 2005 Official Signature omozmi?:-.....f—-g i S

Notary's printed or typed name:

A r“'.l. . . ’. . ¥ l -
£ 7 . My commission expires: a9 / p 2028

PO R 0 ay .

[Signatures Continue on Next Page]
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FP-V

FOREST PARK ¥V, LLC,
an Alabama limited liability company

By:  The Thompson Development Company, Inc.,
an Alabama corporation, its Manager

By: /: "”<\ o

Name: /. &Sw=r. C_f-{-n-»«z 27
Title: /-

STATE OF f\dAa AN,
COUNTY OF AN g MR

I certify that the following person(s) personally appeared before me this day, each acknowledging to me that he
or she voluntarily signad the foregoing document for the purpose stated therein and in the capacity indicated:

(insert name(s) of those signing): @ 4 \f(ﬁ\ UV\QNVVK

Datezswmmm_, 2026 Ofitcxa[ Signature of Votasy")p,mm a/w M M
Notary's printed or typed name; QXMM MWWM\

My comumnission expires “fb\/bﬂ k MG

(Official Seal)

“‘lullll(l|,"

.\‘ \ I: f_‘a ;..
\‘ (\

[Signatures Continue on Next Page]

v
st
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FP-X:

FOREST PARK X, LLC,
an Alabama limited iiability company

By:  The Thompson Development Company, Iuc.,
an Alabama corporation, its Manager

By: 4 ‘“/:":\D %

Name: /.. &= a ("r.«c{—’x-??

Title: V=3

STATE OF fAdeV\,
COUNTY OF JI#EIARAVA

[ certify that the following person(s) personally appeared before me this day, each acknowledging to me tha he
or she voluntarily signed the foregoing document for the purpose stated therein and in the capacity indicated:

(insert name(s) of those signing): (i \'}\{v\u U\{\ WVES

Date M&w’ 2026 Official Signature of Nma&mww
Notary's printed or typed name: MM%MM\W M\

";‘\ u““t' 'g’ : {P}t*iajéeal)
Lt R e,
:-\;.\'._’\“! RIS (..‘O ",
. g_c\'b A Ny “,
:‘.': . b \s '—
L C N | (:) .-}}; -
im0 C [ A
= 2 2oL
=?\t\ K \'; RN
RN O \r ’ ~ s
TR L 3
[ . . -
) (_.’_‘ v -‘%‘\\ c‘“
W ANV e
. “,x

.
o v
hrapgganstt

[Signatures Continue ont Next Page]
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INVA:

INVA PROJ’ER IES LLC,
a North Carglina Jjmited liability company

Name: L Lo ﬂ\_\!i‘-{iﬂsq

Title: O ’

STATEOF NprVh Larplina
COUNTY OF mﬂrmm:j:

I certify that the following person(s) personally appeared before me this day, each acknowledging to me that
he or she voluntarily signed the foregoing document for the purpose stated therein and in the capacity indicated:

(insert rame(s) of those signing): P ol ‘E la S Al VAY ¢ h,uj o

Date: 0&/’3 f)g ¥ l Lo 2025 Official Signature of Notary: W%
Notary's printed or typed name: ZA L2 & Erl ]1,3

My commission expires: M:?L:,; “ , 20 ac,

{Official Seal)

EMMA R KELLY
Notary Pubilic, Narth Carolina
Meckisnburg County
My Commission Expires
May 09, 2028

14
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Schubert:

SCHUBERT NORTH AMERICA, LL.C,
a Delaware limited liability company

w S

Name: M1‘¥‘ M+ SfEGEL
Title: CEQ

sTATE OF NUYH) Carptina
COUNTY OF pig G2 TIAL ‘T’S

I certify that the following person(s) personally appeared before me this day, each acknowledging to me that he
or she voluntarily signed the foregoing document for the purpose stated therein and in the capacity indicated:

{insert name(si of those signingy. HQ(M\UA_ 6iQf}Ajﬁ ‘ ) p
pate: NOV - 12> 9005 Official Signature of Notary: O =

Notary's printed ar typed name: F¥¥QR L?JEL{CL A

. - ~ - ~
My commission expircs:'ﬂp_f}i_% 10, 2030

(Official Seal)

{Signatures Continve on Next Page]

U ann®
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FPIV:

BAC/CB FPIV LLC,
a North Carolina limited liability company

/'/7 -
By: >

Name: Colin Gillespie
Title: Manager

STATE OF
COUNTY OF _ & §838 X

I certify that the following person(s) personally appeared before me this day, each acknowledging to me that
he or she voluntarily signed the foregoing document for the purpose stated therein and in the capacity indicated:

{insert name(s} of those signing). COLIN GILLESPIE

Date: \ \E , 20258 Official Signature of Notary: ~
Notary's printed or typed name: {/ % &

My commission expires:

Official Seal
(Official Seal) CRISTIAM COLUNS-HERNANDEZ

Notary Public
] Commonwealth of Massachusetts
& My Commission Expires December 20, 2030

15
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LHG:

LHG ARROWOOD, INC,,
a North Carolina corporation

By: [
Name: Kunal H. Dave
Title: President

STATE OF ZSuddd~  Ceveline
COUNTY OF \IMV (-

[ certify that the following person(s) personally appeared before me this day, each acknowledging to me that
he or she voluntarily signed the foregoing document for the purpose stated therein and in the capacity indicated:

{insert name(s) of those signing). KUNAL H. DAVE

-
Date: _Deceuber 1o ., 2025 Official Signature of Notary: - —
Notary's printed or typed name:__g/|&velfeshiuvmear 12 fe.(

My commission expires; o2 } b { SFORO

(Official Seal)

g . et
Notary Public - State of South Féé?o%a
My Commission Expires




STATE OF ™ -
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POPS:

POPS PROPERTIES, LLC,
a North Carolina limited liability company

Name: Paul Kakouras
Title: President

COUNTY OF YW1 2 o I}

en DAY
»;

1 certify that the following person(s) personally appeared before me this day, each acknowledging to me that
he or she voluntarily signed the foregoing document for the purpose stated therein and in the capacity indicated:

(insert name(s) of those signing): P o / Ié— & KO Liras

Notary's printed or typed name: F9 )z 14

Date: JeLem sy 9’7 . 2025 Official Signature of Notary: W/f%&z fi%
e ! Lj

My commission expires: {/}/Zm,pj( ﬁf ; 70 }(p

(Official Seal)

H

h—‘-.—:f?‘ Mea

EMMA R KELLY
Notary Public
North Carolina
cklenburg County

16



